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Major Writers & Literary Works

DARSHIL MAKWANA
Research Scholar,
Sentral University of Gujarat (CUG), Gandhinagar

1. Introduction

The Modern Age in literature was a modernism movement that lasted approximately from 1914-1950,
though broadly its characteristics may be seen from 1890s itself. Ezra Pound emerges as the most
notable writer of this age; not so much by his own writing as by his influence on the writers of the time.
Make it new, he instructed his colleagues, by which he meant, change the rules for writing and for
reading. And thus, with Modernism began the breaking of traditional writing styles that we know
today. During this period, artists began to develop their own individual styles as they felt that
individuals, especially artists, were becoming increasingly isolated by a mass culture. This movement
began with the horrible awakening that World War | impacted upon the world.

2. Major writers and their works

2.1 Joseph Conrad (1857-1924)

Born in Poland, Joseph Conrad brought a non-English sensibility to English Literature. From 1896
through 1904 Conrad wrote novels about places he visited and he explored themes such as the
uncertainties of human sympathy. His first novel, Almayer's Folly, set on the east coast of Borneo, was
published in 1895. His early novels included An Outcast of the Islands (1896), The Nigger of the
"Narcissus" (1897), The Heart of Darkness (1899), and Lord Jim (1900). Almayer's Folly, together
with its successor, An Outcast of the Islands (1896), laid the foundation for Conrad's reputation as a
romantic teller of exotic tales. Almost all of Conrad's writings were first published in newspapers and
magazines and influential reviews like The Fortnightly Review and the North American Review; avant-
garde publications like the Savoy, New Review, and The English Review; popular short-fiction
magazines like The Saturday Evening Post and Harper's Magazine. He also wrote for The Outlook, an
imperialist weekly magazine, between 1898 and 1906. Though his talent was early on recognized by
English intellectuals, popular success eluded him until the 1913 publication of Chance. From the 1890s
to World Warl, Conrad wrote most of his great works, including Heart of Darkness (1899), Lord Jim
(1900). The Nigger of the 'Narcissus' (1897), Heart of Darkness (1899), The Secret Agent (1907) and
Under Western Eyes (1911) were some of the other novels written in this phase. Victory (1915),
Conrad's last important novel, is another study in solitude and sympathy, though he wrote The Shadow
Line (1917) and The Rover (1923) after that. Conrad was interested in showing psycho-political
situations that drew parallels between the inner lives of single characters and the broader sweep of
human history.

2.2 T.S. Eliot (1888-1965)

After Ezra Pound, T. S. Eliot is the most influential figure in the Modernist literature. His first book of
poems, Prufrock and Other Observations, published in 1917 immediately established him as a leading
poet of the avant-garde. With the publication of The Waste Land in 1922 Eliot's reputation began to
grow; by 1930, he had become the most iconic figure in poetry and literary criticism in the English-
speaking world. Eliot's poems in many respects articulated the disillusionment of a younger post—
World War-1 generation with the values of the Victorian era. As a critic also, he had a huge impact on
contemporary literary taste. His major later poetry collections include Ash Wednesday (1930) and Four
Quiartets (1943); his books of literary and social criticism include The Sacred Wood (1920), The Use of
Poetry and the Use of Criticism (1933), After Strange Gods (1934), and Notes Towards the Definition
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of Culture (1940). Eliot was also an important playwright, whose verse dramas include Murder in the
Cathedral, The Family Reunion, and The Cocktail Party. Eliot struggled to create new verse rhymes
based on the rhymes of contemporary speech. He sought a poetic diction that might be spoken by an
educated person, being neither pedantic nor vulgar. The Waste Land expresses with great power the
disenchantment, disillusionment, and disgust of the period after World War |I.

2.3 Ernest Miller Hemingway (1899-1961)

Ernest Hemingway was an American journalist, novelist, short-story writer, and noted sportsman. His
economical and understated style—which he termed the iceberg theory—had a strong influence on
20th-century fiction. In 1926 Hemingway published The Sun Also Rises, a novel with which he scored
his first solid success. A pessimistic but sparkling book, it deals with a group of aimless expatriates in
France and Spain—members of the post war Lost Generation, a phrase that Hemingway scorned while
at the same time making it famous. Hemingway's The Torrents of Spring, a parody of the American
writer Sherwood Anderson's book Dark Laughter, also appeared in 1926.

In 1953 he received the Pulitzer Prize in fiction for The Old Man and the Sea (1952), a short heroic
novel about an old Cuban fisherman who, after an extended struggle, hooks and boats a giant marlin
only to have it eaten by voracious sharks during the long voyage home. Hemingway's characters plainly
embody his own values and view of life. The main characters of The Sun Also Rises, A Farewell to
Arms, and For Whom the Bell Tolls are young men whose strength and self-confidence coexist with a
sensitivity that leaves them deeply scarred by their wartime experiences. War was for Hemingway a
potent symbol of the world, which he viewed as complex, filled with moral ambiguities, and offering
almost unavoidable pain, and destruction. To survive in such a world, and perhaps emerge victorious,
one must conduct oneself with honour, courage, endurance, and dignity.

2.4 David Herbert Lawrence (1885-1930)

D. H. Lawrence was a prolific writer - of poetry, novels, short stories, plays, essays, and criticism. His
works are heavily autobiographical and the experiences of his early years in Nottinghamshire continued
to exert a profound influence throughout his life. Though better known as a novelist, Lawrence's first-
published works (in 1909) were poems, and his poetry, especially his evocations of the natural world,
have since had a significant influence on many poets on both sides of the Atlantic. The White Peacock
published in 1911 is his first novel. In 1913 came the heavily autobiographical Sons and Lovers, which
is acclaimed as his masterpiece. Lawrence was a rebellious and profoundly polemical writer with
radical views. Tremendously prolific, his work was often uneven in quality, and he was a continual
source of controversy, often involved in widely-publicized censorship cases, most famously for his
novel Lady Chatterley’s Lover (1928).

2.5 George Bernard Shaw (1856-1950)

G. B. Shaw was an Irish playwright, critic, polemicist and political activist. Though he began his
literary career as a novelist; he decided to write plays in order to illustrate his criticism of the English
stage. His earliest dramas were appropriately called Plays Pleasant and Unpleasant (1898). He wrote
more than sixty plays, including major works such as Man and Superman (1902), Pygmalion (1912)
and Saint Joan (1923). With a range incorporating both contemporary satire and historical allegory,
Shaw became the leading dramatist of his generation, and in 1925 was awarded the Nobel Prize in
Literature. As a playwright Shaw has been deemed second only to Shakespeare. Among these,
Widower’s Houses and Mrs. Warren’s Profession savagely attack social hypocrisy, while in plays such
as Arms and the Man and The Man of Destiny the criticism is less fierce. Shaw's radical rationalism,
his utter disregard of conventions, his keen dialectic interest and verbal wit often turn the stage into a
forum of ideas, and nowhere more openly than in the famous discourses on the Life Force. The Life
Force concept of George Bernard Shaw contains the central idea that Life is a vital force or impulse
that strives to attain greater power of contemplation and self-realization. The ultimate desire of the Life
Force is to establish the city of God on earth.
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Shaw was a staunch socialist and member of the Fabian Society which he joined in 1884. The Fabian
Society is a British socialist organization whose purpose is to advance the principles of democratic
socialism via gradualist and reformist effort in democracies, rather than by revolutionary overthrow.
Shaw wrote many political essays and articles during his lifetime including Fabian Essays in Socialism
(1889), The Intelligent Woman's Guide to Socialism and Capitalism (1912), and Everybody's Political
What's What (1944).

2.6 Virginia Woolf (1882-1941)

Virginia Woolf was one of the most famous writers of the modernist era and wrote many best-selling
books such as Mrs. Dalloway, A Room of One’s Own and to the Lighthouse. Woolf's novels were
written with the stream-of-consciousness literary technique which focuses more on the character's inner
thoughts than on the plot. Woolf's first novel, The Voyage Out was published in 1915 and her last
novel, Between the Acts was published posthumously a few months after her death in 1941. Woolf was
one of the most notable members of the Bloomsbury Group. This was a group of artists and writers'
groups who openly supported gay rights, women in the arts, pacifism, uninhibited sexuality and many
other social and political issues from the Bloomsbury District in London during the early 20" century.
The other members included Leonard Woolf, Vanessa Bell, E.M. Forster, Lytton Strachey and some
other great personalities.

2.7 William Butler Yeats (1865-1939)

W.B. Yeats is generally considered one of the twentieth century key English language poets. In 1885
he saw his first poem as well as an essay The Poetry of Sir Samuel Ferguson in the Dublin University
Review. In 1889 he published his first volume of poetry The Wanderings of Oisin and Other Poems,
which was swiftly followed by more publications of poetry and non-fiction, including several
anthologies of Irish legends, Irish folklore, and Irish ballads and songs one of the predominant themes
of his work. As one of the founders of the Irish Literary Revival, along with J. M. Synge (1871-1909),
Sean O'Casey (1880-1964), and Padraig (Padraic) Colum (1881-1972) Yeats' works draw heavily on
Irish mythology and history. In 1894 Yeats became involved with the Irish Literary Theatre, later
becoming its chief playwright, with many of his plays being performed there and at the Abbey Theatre,
also known as the National Theatre of Ireland which opened in 1904. Yeats was a Symbolist poet,
using allusive imagery and symbolic structures throughout his career. He chose words and assembled
them so that, in addition to a particular meaning, they suggest abstract thoughts that may seem more
significant and resonant. His use of symbols is usually something physical that is both itself and a
suggestion of other, perhaps immaterial, timeless qualities. In 1923 he was awarded the Nobel Prize for
Literature. He went on to pen more influential works, including The Tower (1928) and Words for
Music Perhaps and Other Poems (1932). Unlike other modernists who experimented with free verse,
Yeats was a master of the traditional forms.

3. Major Works

3.1 Joseph Conrad, Heart of Darkness

First published in Blackwood’s Magazine in 1899, and then in book form in 1902, Heart of Darkness
thus straddles the Victorian and modern'eras: it first appeared when Victoria was still on the throne, but
by the time the book version was published, Britain had a new monarch and was firmly in a new
century. This novella examines the evils of Belgian imperialism in Africa, but also interrogates the very
nature of storytelling itself — and all that comes with it, whether truth, trust, the reliability of language
to convey one's experiences, and a whole host of other quasi-metaphysical issues. The book also
inspired the 1979 film Apocalypse.

3.2 T. S. Eliot, The Waste Land

This 1922 long poem is one of the landmark works of modernist literature — perhaps the most important
poem in all of modernism. In the poem, T. S. Eliot draws on personal experience (his first marriage, his
knowledge of London, his convalescence following some sort of nervous breakdown) but transmutes it
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into something universal and, in his word, impersonal-a poem that spoke for an entire generation. The
poem is a medley of Arthurian legend, Greek myth, quotations from Shakespeare, jazz rhythms, and
Wagner and more.

3.3 Ernest Hemingway, The Old Man and the Sea

This novella was a big success for Ernest Hemingway when it was published in 1952. At first glance,
the story appears to be a simple tale of an old Cuban fisherman who catches an enormous fish, only to
lose it. But, there's much more to the story -- a tale of bravery and heroism, of one man's struggle
against his own doubts, the elements, a massive fish, sharks and even his desire to give up. The old
man eventually succeeds, then fails, and then wins again. It's the story of perseverance and the
machismo of the old man against the elements. This slim novella -- it's only 127 pages -- helped to
revive Hemingway's reputation as a writer, winning him great

acclaim, including the Nobel Prize for literature.

3.4 D.H. Lawrence, Lady Chatterley’s Lover

The last of Lawrence novel that became the subject of a landmark obscenity trial (Regina v. Penguin
Books, Ltd.) that turned largely on the justification of the use in the novel of until-then taboo sexual
terms. It depicts a woman's experience of the exquisite pleasure of good sex and her fulfillment in truly
making love. The novel is also a sustained and profound reflection on the state of modern society and
the threat to culture and humanity of the unceasing tide of industrialization and capitalism.

3.5 George Bernard Shaw, Pygmalion

Pygmalion is a play by George Bernard Shaw that tells the story of a poor, young flower girl who has
been disrespected and overlooked because of her appearance and the dialect she speaks. When given
the opportunity, she decides to get language lessons in order to gain the respect of others and improve
her overall status in life. The outcome of her training is not what she expected, and she is not only able
to change her appearance and speech but also gain confidence in her own abilities. The play is Shaw's
comment on the British society where one is judged by one's social class and the markers of class
happen to be clothing, mannerisms, and accent.

3.6 Virginia Woolf, Mrs. Dalloway

This path breaking novel is set over the course of one day, in June 1923. It's one of the finest modernist
novels in the English language. Originally titled. The Hours', Mrs. Dalloway details a day in the life of
Clarissa Dalloway in post-World war | England. The story travels forwards and back in time, and in
and out of the characters’ minds, to construct a complete image of Clarissa’s life and of the inter-war
social structure.
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Abstract:

In today's information-rich world, the ability to retrieve relevant information quickly and effectively is
paramount. This research paper explores the landscape of information retrieval tools, both traditional
and digital, and their pivotal role in facilitating access to knowledge. By examining various search
engines, databases, and emerging technologies, we aim to highlight the evolution, challenges, and
potential future developments in the field of information retrieval tools.

1. Introduction

Access to information has become a cornerstone of modern society, enabling individuals to make
informed decisions, conduct research, and stay connected in a digital age. Information retrieval tools
are the key enablers of this access, serving as gateways to vast repositories of knowledge. The advent
of Internet has dramatically changed the way people and institutions function. It has led to tremendous
change in the way libraries function and offer services to their users. At present, the libraries actively
procure, organize, display and issue e-forms of books, journals, newspapers, theses and dissertations.
This is also due to change in information seeking behavior of users. The new generation of users prefer
online resources as they want all information at the click of mouse. The e- resources have certain
inherent characteristic features which offer convenience to the users. This lesson discusses the concept
and importance of e-resources. It deals with different types of e-resources, their advantages and
disadvantages.

2. Objectives

comprehend the definition and importance of e- resources;
(1 categorize different types of e-resources;

(1 define e- books and e- journals;

(1 understand the concept of electronic databases; and

[1 distinguish between bibliographic and full text databases.

3. E-resources

An e- resource is material which requires computer mediation in order to access its content and make it
useful. Both online and offline resources such as CD ROMs fall within the scope of e- resources. The
term e-resource refers to all the products which a library provides through a computer network.

The electronic resources are also known as online information resources covering bibliographic
databases, electronic reference books, search engines for full text books, and digital collections of data.
They include both “born digital” material which has been produced directly online. For example-e-
journals, databases, and print resources which have been scanned and digitized. The electronic
resources, e-journals, online databases are not “owned” by the libraries as they own the print material.
Ownership of electronic resources lies with the providers of these resources. Access to the electronic
resources may be free via Internet or may be available against a fee.
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Some of the examples of e- resources are magazines, encyclopedia, newspapers, journals or articles
published in them. These may be accessed on Internet connected devices such as computers, tablets,
smart phones, etc.

4. Advantages of e- resources
E- resources have many advantages; some of these are :

e E-resources may be accessed over the Internet. The users need not physically visit the library. This is
very useful for the users who reside in remote and far flung areas. The users may download the
articles and save them in their PCs.

e The same resource, i.e., article or journal may be accessed by many users at the same time.

e E-resources may be accessed from anywhere, anytime as per the convenience of the users.

e The users may search a large number of resources in one go through a single search interface.

e E-Resources also provide usage statistics which help the library staff In finding out the usage of the
product .

e Articles/issues of journals appear online before their print version is available.

e Hypertext format and links of e- resources lead users to related content and articles.

e Electronic resources have audio, video and animation content which is not present in print format.

e The subscription of e- resources helps libraries in saving space.

5. Disadvantages of e- resources

e The readers need to have access to Internet in order to read electronic resources.

e If a library cancels or stops subscription to an e-journal, it is not certain that the library will get
access to back issues of that journal. Whereas, library having printed material certainly has back
issues of that journal in its possession. In case of e-books too, if a library stops subscription to
ebooks, it is denied access to the e- book. Whereas the physical copy once bought always remains in
the possession of the library.

e Use of e- resources entails reading on screen which is tedious and harmful too.

6. Managing e-resources
The management of e- resources involves the following:
Selection
E-resources may be selected by any of the following methods:
1. Serendipity (finding by chance something which is useful and beneficial) while surfing the Internet
2. Faculty recommendations
3. Reviewing the electronic journals provided by other libraries
4. Publisher advertisements
Acquisition
A Library acquires print resources for ownership. But for electronic resources, the libraries simply get
license for access rights. Some important activities involved in acquisition of e- resources are as under:
1. Determining the price
2. Negotiating with the vendor
3. Completing the licensing agreement
4. Allocation of funds
5. Placing the order
6. Verifying if the title is accessible
7. Communicating with the vendor if it is not accessible
8. Processing the invoice for payment
Staffing
The library has to decide if acquisition functions for e-journals will be performed by the regular staff or
staff with expertise in dealing with electronic format. In order to acquire and process electronic
resources, the staff requires the skill of negotiating licenses, familiarity with the electronic format, etc.

Print, International, Referred, Peer Reviewed & Indexed Monthly Journal

RET Academy for International Journals of Multidisciplinary Research (RAIJMR)



International Journal of Research in all Subjects in Multi Languages Vol. 11, Issue: 8, August: 2023

[Author: Dr. Vanitaben A. Kalani] [Sub.: Inf. & Lib. Science] I.F.6.133 (JRSML) ISSN: 2321 - 2853

Licensing

A license is usually a written contract or agreement between the library and the publisher. An
agreement has various aspects like method of calculating payment, definition of users, restriction on
use, archival rights, etc. Licensing agreements are generally written for the vendors’ advantage, so the
library staff has to be extra careful to negotiate favourable terms for the library.

Budgeting

Libraries usually have a separate budget for procuring e-resources.

Cataloguing

E-resources are catalogued and details are entered in to library’s OPAC. Some libraries may decide to
list them on the website and provide their links. They may not catalogue them.

Maintenance

For e-resources, maintenance is an important issue. Library has staff to maintain e- resources. The staff
ensures that the subscribed e-resources are accessible on IP (Internet Protocol) ranges of the institute.
Some of the e- resources are accessible through Username (UN) and Password (PW). The staff is
entrusted with the responsibility of distributing UN/PW to the authorized users. In case, an e-resource
is not accessible and the staff cannot resolve the problem, the same is communicated to the publisher to
resolve the problem.

Staff Training and User education

The staff must be trained in accessing, browsing and retrieving information from e- resources. Libraries
need to conduct user education programmes in order to teach the users how to use e-resources and thus
promote and enhance the use of e- resources among the users.

7. Categories of E-Resources

There are different types of e-resources as mentioned below:
e E-journals
e E-Books

Electronic databases
e E-reports
e E-Theses and dissertations
e Institutional repositories
These have been dealt with in the following sections.

8. E- Journals
An e-journal has been defined as a periodical publication which is published in electronic format
usually on the Internet. A periodical publication means that it has some periodicity i.e., It may be
published weekly, fortnightly, monthly, quarterly or annually. The term electronic journal has been
used for the following:

¢ An electronic version of an established print journal like Cell, New Scientist, Scientific American,

etc.

e An e- only journal like Ariadne, D-Lib magazine, etc.

e An established journal could stop its print version and transfer to e- only format.

¢ An electronic journal can be free or fee based through annual subscription, licensing or pay per use.

8.1 Advantages of E-journals
E- journals have the following advantages:
e can be accessed from anywhere and any time;
e can be searched non sequentially using keywords;
e additional content is provided which may not be available in print;
e storage and binding concerns are eliminated; and
e back issues can also be accessed with the current ones.
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9. Library consortia

Libraries procure subscription to e- journals through consortia in order to save on money. In this
consortia approach, libraries form an association or network or cooperative organization to procure and
share journals. Some of the examples of consortia which provide access to e- resources are as under:
DeLCON-Electronic Library Consortium-(delcon.gov.in/)

UGCInfoNet digital Library consortium(http://www.inflibnet.ac.in/econ/ )

10. E- Books

An e- book, also known as electronic or digital book is a text and image basedpublication in digital
form. It is produced or published to be read on computer or other digital devices. E- Books are the
digital equivalent of standard printed books. E-books are available in a wide variety of formats. Some
may be downloaded in full to be read offline, whereas others may only be read online while connected
to the Internet.

10.1 Advantages of e-books
The advantages of e- books are listed as under:
e Can be accessed from anywhere and any time
e The readers may make notes, save and print a number of relevant pages
e The books may be searched for keywords.
e Access the video and audio content
e The problem of space and storage in libraries is reduced or eliminated
e E- books also eliminate damage, loss and security concern
e Old titles do not go out of print
e Low production, shipping and handling charges.

10.2 Disadvantages of e-books
e The libraries have to procure more number of licenses in order to provide their access to more
number of users.
e E- books require power or electricity to be accessed. In case, there is power shortage, the users
cannot access the book.
e The publishers use DRM (Digital Rights Management) software to control access to e- books. This
limits the ability of the users to share an e- book with others.

11.Traditional Information Retrieval Tools

Traditional tools, including library catalogs, bibliographic databases, and manual indexing, continue to
play a crucial role in information retrieval. These tools are the foundation upon which modern digital
systems are built.

12. Digital Information Retrieval Tools

a. Search Engines: Search engines like Google have become synonymous with online information
retrieval. They employ complex algorithms to index and retrieve web content, making it accessible to
billions of users. b. Online Databases: Academic, scientific, and commercial databases provide access
to a wealth of specialized information. They offer advanced search functionalities and features for
refining search results. c. Content Aggregators: Aggregator platforms like PubMed, ProQuest, and
JSTOR compile content from various sources, simplifying access to extensive collections of articles,
journals, and books.

13. Challenges and Considerations

a. Information Overload: The sheer volume of information available poses a challenge. Tools must help
users navigate this abundance effectively. b. Quality Assurance: Ensuring the credibility and accuracy
of information retrieved is crucial in an era of misinformation and fake news. c. Privacy and Security:
The collection and use of user data by information retrieval tools raise privacy and security concerns. d.
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Multilingual Search: Addressing the linguistic diversity of users requires tools to support multilingual
search capabilities.

14. Emerging Trends

a. Semantic Search: The use of semantic technologies and natural language processing is improving the
precision of search results. b. Personalized Search: Customized search experiences, based on user
preferences and behavior, are enhancing user satisfaction. c. Voice and Conversational Search: Voice-
activated and chatbot-based search interfaces are gaining prominence. d. Al and Machine Learning:
Machine learning algorithms are being integrated into search engines to predict user intent and deliver
more relevant results.

15. Future Directions

a. Enhanced Personalization: Information retrieval tools are likely to become even more personalized,
adapting to users' unique needs. b. Interdisciplinary Search: Tools will continue to support
interdisciplinary research by facilitating access to diverse knowledge domains. c. Ethical
Considerations: Ethical information retrieval, including addressing biases and ensuring privacy, will be
a focus of future developments. d. Integration of Emerging Technologies: Augmented reality, virtual
reality, and blockchain may find applications in information retrieval.

16. Conclusion

Information retrieval tools have evolved significantly, enabling individuals to navigate the vast sea of
information in today's digital era. As these tools continue to develop, they will play a pivotal role in
ensuring that knowledge remains accessible, empowering users to make informed decisions and
contribute to the advancement of society.
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Abstract:

This research paper explores the intricate relationship between the business environment and
consumer behavior. Clear research objectives and hypotheses are set to investigate how economic
conditions, technological trends, social influences, and regulatory factors within the business
environment affect consumer choices. A structured research tool is designed for data collection,
including surveys and interviews. The study employs T-tests for hypotheses testing and mixed-methods
analysis to derive meaningful insights into consumer behavior. The research is relevant for businesses
aiming to align their strategies with evolving consumer preferences and market dynamics.

Keywords: Impact, Business, business environment, Consumer

1. Introduction

The dynamic business environment is a powerful influencer of consumer choices. This research aims to
comprehensively examine the impact of the business environment on consumer behavior, with a focus
on economic, technological, social, and regulatory factors. The study sets clear research objectives,
formulates hypotheses, employs structured tools for data collection, conducts T-tests for hypotheses
testing, and applies a mixed-methods approach for analysis.

2. Research Objectives
The primary objectives of this research are:
1. To assess the impact of economic conditions within the business environment on consumer
purchasing behavior.
2. To investigate how technological advancements influence consumers' product preferences and
buying habits.
3. To examine the role of social and cultural factors in shaping consumer choices.
4. To analyze the influence of regulatory and legal factors on consumer trust and decision-making.

3. Hypotheses
Based on the research objectives, the following hypotheses are proposed:
H1: Economic downturns negatively affect consumer discretionary spending.
H.: The availability of product information through technology positively influences consumer
purchasing decisions.
Hs: Consumers' preferences are influenced by social trends and cultural factors.
Ha.: Regulatory compliance enhances consumer trust in businesses.

4. Tool Construction

A structured research tool is constructed to facilitate data collection. This tool comprises survey
questions and interview protocols that address economic, technological, social, and regulatory
dimensions. It is designed to gather both quantitative and qualitative data.
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5. Data Collection

Data collection is conducted through a mixed-methods approach. Surveys are distributed electronically
to a diverse sample of consumers, while in-depth interviews are conducted to provide qualitative
insights. Data collection is carried out over a three-month period to ensure robust representation.

6. Data Analysis

Quantitative data from surveys are analyzed using T-tests to test the hypotheses, and qualitative data
from interviews are subjected to thematic analysis to identify key themes and patterns related to
consumer behavior.

7. Research Methodology

This research employs a mixed-methods approach to provide a comprehensive understanding of the
impact of the business environment on consumer behavior. It combines quantitative insights from
surveys with qualitative findings from interviews.

8. Relevance

Understanding how the business environment influences consumer behavior is critical for businesses
and policymakers. The findings can inform marketing strategies, product development, and regulatory
decisions, ensuring alignment with consumer expectations and market dynamics.

9. Research Gap

While prior studies have examined isolated aspects of the business environment's influence on
consumers, there is a research gap in comprehensively assessing the interplay between economic,
technological, social, and regulatory factors. This research bridges that gap by providing a holistic
perspective.

10. Results

10.1. Economic Factors

The T-test results reveal a statistically significant negative impact of economic downturns on consumer
discretionary spending (p < 0.05). Participants from lower income strata tend to reduce discretionary
spending during economic crises.

10.2. Technological Factors

T-test analysis shows that the availability of product information through technology significantly
influences consumer purchasing decisions (p < 0.01). Participants with access to more product
information online demonstrate different buying behaviors.

10.3. Social and Cultural Factors

Qualitative analysis of interview data identifies the role of social trends and cultural influences in
shaping consumer preferences. Themes related to cultural alignment and social identity emerge as
significant factors in consumer choices.

10.4. Regulatory and Legal Factors

The T-test analysis demonstrates a statistically significant positive impact of regulatory compliance on
consumer trust in businesses (p < 0.05). Participants are more likely to trust and choose businesses that
adhere to legal standards, particularly in industries related to health and safety.

11. Findings

11.1. Economic Factors

T-test results confirm a statistically significant negative impact of economic downturns on consumer
discretionary spending. During economic crises, consumers prioritize essential purchases over
discretionary spending, affecting various sectors.
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11.2. Technological Factors

Analysis reveals that the availability of product information through technology significantly
influences consumer purchasing decisions. Online reviews and comparison tools have become crucial
factors in consumer choice.

11.3. Social and Cultural Factors

Qualitative analysis indicates that social trends and cultural influences play a substantial role in shaping
consumer preferences. Brands and products that align with emerging cultural values resonate more with
consumers.

11.4. Regulatory and Legal Factors

The study finds that regulatory compliance positively impacts consumer trust in businesses. Consumers
are more likely to trust and choose businesses that adhere to legal standards, particularly in sectors
related to health and safety.

12. Conclusion

This research underscores the substantial impact of the business environment on consumer behavior.
By setting clear research objectives, formulating hypotheses, employing structured tools for data
collection, conducting T-tests, and applying a mixed-methods approach, the study provides valuable
insights into consumer choices in dynamic business environments.

This research provides valuable insights into the impact of the business environment on consumer
behavior. By employing a structured research design, population definition, sample selection, T-test
analysis, and hypotheses testing, the study sheds light on the complex dynamics that influence
consumer choices in response to economic, technological, social, and regulatory factors.

This sample research paper offers a structured approach to understanding the impact of the business
environment on consumers, including research objectives, hypotheses, tool construction, T-test,
hypotheses testing, data analysis, research methodology, relevance, research gap, findings, and
conclusion. Please adapt this template by incorporating specific research studies, examples, and in-
depth analyses to meet your desired word count and research depth.
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The Economics of Healthcare Reform: Comparative Analysis of
Universal Healthcare Systems

NEHA S. PARMAR

Abstract:

Healthcare reform has been a persistent global concern, driven by the need for improved access,
quality, and affordability of healthcare services. Universal healthcare systems, characterized by
government-funded and equitable healthcare access, have gained international attention. This review
paper, titled "The Economics of Healthcare Reform: Comparative Analysis of Universal Healthcare
Systems,” conducts a comprehensive examination of the economic aspects of universal healthcare by
comparing diverse healthcare systems worldwide. The objective is to provide insights into how these
systems affect funding mechanisms, access to care, cost control, quality of care, and economic impact.
The review begins with a literature review highlighting the significance of universal healthcare,
followed by a detailed research methodology section. The methodology outlines data sources,
collection, and analysis methods employed to ensure a rigorous and systematic comparative analysis.
The core of this review is a comprehensive comparative analysis of universal healthcare systems from
various countries. This analysis delves into five crucial dimensions: funding mechanisms, access and
equity, cost control, quality of care, and economic impact. Each dimension provides a nuanced
perspective on the complex economics of healthcare reform.

Furthermore, the review discusses lessons learned from these comparative analyses and their policy
implications. It emphasizes the importance of achieving a balance between comprehensive healthcare
coverage, quality care, and cost control while ensuring economic efficiency. Additionally, it explores
the potential economic impact, including employment, innovation, and fiscal sustainability, of universal
healthcare systems.

To offer real-world insights, the review includes case studies of three notable universal healthcare
systems: the Canadian Healthcare System, the United Kingdom's National Health Service (NHS), and
Sweden's healthcare model.

This review paper provides a comprehensive overview of the economics of healthcare reform through a
comparative analysis of universal healthcare systems. It aims to offer valuable insights for
policymakers, healthcare professionals, and researchers to inform evidence-based decisions in the
pursuit of equitable, accessible, and economically sustainable healthcare systems globally.

Keywords: Healthcare reform, Healthcare reform & services, Universal Healthcare

1. Introduction

The world of healthcare is in a state of perpetual evolution, where the quest for affordable, accessible,
and high-quality medical services remains a persistent global challenge. Healthcare reform has
emerged as a central issue on the agendas of governments, policymakers, and healthcare professionals
worldwide. At the heart of this reform discussion lies the concept of universal healthcare—a model
designed to ensure that every individual within a society has access to essential healthcare services,
regardless of their financial status. Universal healthcare systems represent a paradigm shift in
healthcare delivery, underpinned by principles of equity, inclusivity, and government responsibility.
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This review paper, titled "The Economics of Healthcare Reform: Comparative Analysis of Universal
Healthcare Systems,” embarks on a comprehensive exploration of the intricate economic facets of
universal healthcare systems. It aims to illuminate the complexities surrounding these systems by
conducting a rigorous comparative analysis of their structures, functions, and outcomes. In doing so,
this review seeks to provide a holistic understanding of how universal healthcare systems operate
economically, their impact on healthcare access and quality, and their implications for broader
economic health.

As nations grapple with the imperative of healthcare reform, universal healthcare systems offer a range
of insights and strategies. However, the successful implementation of such systems relies heavily on
their economic viability and their ability to strike a balance between universal coverage, fiscal
responsibility, and maintaining or improving the quality of care. This review paper is a quest to
uncover the nuanced economic considerations, challenges, and lessons that surround universal
healthcare systems on a global scale.

The journey through this review paper begins with a comprehensive literature review that establishes
the groundwork for understanding universal healthcare, its economic dimensions, and the existing body
of research on the subject. We then delve into our research methodology, ensuring transparency and
rigor in our approach to data collection and analysis. Our goal is to provide a reliable foundation for the
subsequent comparative analyses.

The heart of this review paper lies in the comparative analyses of universal healthcare systems from
various countries. These analyses span across five critical dimensions: funding mechanisms, access and
equity, cost control, quality of care, and economic impact. Each dimension represents a facet of the
intricate web of factors that influence the economic dynamics of universal healthcare.

Additionally, this review explores lessons learned from these comparative analyses and discusses their
policy implications. We underscore the importance of achieving equilibrium between comprehensive
healthcare coverage, maintaining, or improving quality care, and managing costs effectively, all while
ensuring economic efficiency. We also delve into the potential economic impacts of universal
healthcare, ranging from its influence on employment to its role in fostering innovation and
maintaining fiscal sustainability.

To ground these discussions in real-world examples, this review paper includes in-depth case studies of
three prominent universal healthcare systems: the Canadian Healthcare System, the United Kingdom's
National Health Service (NHS), and Sweden's healthcare model. These case studies provide tangible
illustrations of the economic principles and outcomes associated with universal healthcare.

2. Literature Review

2.1 The Concept of Universal Healthcare

Universal healthcare, often synonymous with a single-payer or national healthcare system, embodies a
paradigm shift in healthcare delivery. At its core, it is founded on the principle that healthcare should
be a fundamental right accessible to all, regardless of socio-economic status. The concept encompasses
various models and approaches, but all share the common goal of eliminating financial barriers to
healthcare services.

Universal healthcare systems typically exhibit key characteristics such as comprehensive coverage,
equitable access, and government responsibility for funding and administration. However, the specific
design and implementation of these systems vary considerably from one nation to another, reflecting
differences in cultural, political, and economic contexts.
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2.2 Economic Dimensions of Healthcare Reform

The pursuit of universal healthcare necessitates a deep understanding of its economic dimensions. The
economic aspects encompass a wide array of considerations, including funding mechanisms, cost
control, quality of care, and economic impact. These elements intertwine, shaping the feasibility and
sustainability of universal healthcare systems.

Funding mechanisms for universal healthcare encompass diverse approaches, including taxation, social
insurance contributions, or hybrid models combining multiple sources. The choice of funding method
profoundly influences the financial sustainability of these systems, reflecting the balance between
public expenditure, individual contributions, and government responsibility.

2.3 Comparative Studies on Universal Healthcare Systems

A multitude of nations have embraced universal healthcare, offering a rich tapestry of experiences and
outcomes for study. Comparative research plays a pivotal role in shedding light on the economic
implications of these systems. Such studies draw on data from various countries, enabling cross-
country analysis and valuable insights into universal healthcare's economic intricacies.

Comparative analyses explore funding mechanisms, seeking to identify models that effectively balance
affordability, quality, and fiscal responsibility. Access and equity are also prominent areas of
investigation, with studies assessing how universal healthcare systems mitigate disparities in healthcare
access and outcomes among diverse populations. Cost control strategies, including price negotiations,
bulk purchasing, and budgetary constraints, are examined for their impact on healthcare expenditure.
Quality of care metrics, such as waiting times, patient satisfaction, and health outcomes, are scrutinized
to gauge the performance of universal systems. Moreover, economists delve into the broader economic
impact of these systems, considering factors such as employment, innovation, and fiscal sustainability.

By delving into existing literature, we aim to build upon the foundations laid by previous research,
providing a comprehensive and nuanced understanding of the economics of healthcare reform through
the lens of universal healthcare systems. This review paper synthesizes and expands upon the collective
knowledge in this field, offering insights and policy considerations for the complex landscape of
healthcare reform and its economic implications.

3. Research Methodology

3.1 Data Sources

To conduct a rigorous and systematic comparative analysis of universal healthcare systems and their
economic implications, a robust selection of data sources was essential. Our methodology involved a
comprehensive and multi-pronged approach to ensure the reliability and validity of the data used in this
review paper.

3.1.1 Government Reports and Databases

Government reports and databases served as foundational sources of information. We gathered data
from official government publications, including healthcare expenditure reports, health outcome
statistics, and healthcare quality assessments. These reports provided authoritative and up-to-date
information on the functioning and performance of universal healthcare systems within specific
countries.

3.1.2 Academic Studies and Journals

Academic studies and peer-reviewed journals constituted another crucial source of data. We conducted
an extensive review of scholarly articles that explored various aspects of universal healthcare, including
its economic dimensions, effects on access and quality, and comparative analyses. This scholarly
literature provided a wealth of insights, data points, and methodologies for our comparative analysis.
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3.1.3 International Organizations and Institutions

International organizations and institutions such as the World Health Organization (WHO), the World
Bank, and the Organization for Economic Co-operation and Development (OECD) played a pivotal
role in our data collection efforts. These organizations maintain comprehensive datasets, reports, and
analyses related to healthcare systems and their economic indicators on a global scale. Data sourced
from these reputable organizations ensured a broader and internationally comparative perspective.

3.1.4 Case Studies and Expert Interviews

In addition to quantitative data, we incorporated qualitative insights through case studies and expert
interviews. These case studies focused on specific countries with well-established universal healthcare
systems, offering in-depth narratives and context. Expert interviews with healthcare policymakers,
economists, and practitioners provided nuanced perspectives and enriched our understanding of the
economic intricacies of these systems.

3.2 Data Analysis

The data analysis process employed in this review paper aimed to distill meaningful insights from the
diverse array of data sources. Our analytical approach can be summarized as follows:

3.2.1 Data Compilation and Organization

Initially, data from various sources were compiled, organized, and standardized to ensure consistency.
We meticulously categorized data points by dimension, including funding mechanisms, access and
equity, cost control, quality of care, and economic impact.

3.2.2 Comparative Analysis

We conducted a comparative analysis across these dimensions, employing various statistical methods
and econometric modeling where applicable. This analysis allowed us to identify trends, variations, and
patterns in the economic performance of different universal healthcare systems.

3.2.3 Case Study and Expert Interview Analysis

Qualitative data from case studies and expert interviews were subjected to thematic analysis. Themes
and narratives emerged, enriching our understanding of the practical nuances of universal healthcare
systems.

3.2.4 Synthesis and Interpretation

The findings from quantitative and qualitative analyses were synthesized and interpreted to draw
comprehensive conclusions. We explored the interplay between different dimensions and the
overarching economic implications of universal healthcare systems.

By adopting a multifaceted approach to data collection and analysis, this review paper aspires to
provide a well-rounded understanding of the economics of healthcare reform within the context of
universal healthcare systems. The triangulation of quantitative and qualitative data enhances the
validity and reliability of our findings, enabling a comprehensive examination of the topic at hand.

4. Comparative Analysis: Funding Mechanisms

Universal healthcare systems operate on a foundation of funding mechanisms that determine how
healthcare services are financed, and these mechanisms vary significantly across nations. The choice of
funding mechanism plays a pivotal role in shaping the economic dynamics of these systems and
influences their long-term financial sustainability.

4.1 Tax-Based Systems

Tax-based systems represent a prominent approach to financing universal healthcare. In these systems,
healthcare services are primarily funded through general taxation. Key features of tax-based systems
include:
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Equity: Tax-based systems are often lauded for their inherent equity. They distribute the financial
burden of healthcare across the population based on income, ensuring that the wealthy contribute
proportionally more.

Predictable Revenue: Taxation provides a stable and predictable source of revenue, allowing
governments to allocate resources effectively.

Reduced Administrative Costs: Tax-based systems tend to have lower administrative costs compared
to systems reliant on private insurance.

4.2 Social Insurance Systems

Social insurance systems, another prevalent funding mechanism, are characterized by contributions
from both employees and employers. Key features of social insurance systems include:

Contributory System: These systems require individuals to make regular contributions, either as a
percentage of their income or through fixed premiums.

Shared Responsibility: Contributions are typically shared between employees and employers,
promoting a sense of shared responsibility for healthcare costs.

Portability: Social insurance systems often offer portability, allowing individuals to maintain coverage
even when changing jobs.

4.3 Hybrid Models

Hybrid models combine elements of both tax-based and social insurance systems. These models
leverage multiple funding sources to support universal healthcare. Key features of hybrid models
include:

Diverse Revenue Streams: Hybrid models benefit from a diverse range of revenue streams, including
taxation, contributions, and, in some cases, supplementary private insurance.

Flexibility: The hybrid approach offers governments flexibility in adapting to changing economic
conditions and healthcare needs.

Risk Sharing: By diversifying funding sources, hybrid models mitigate the risk associated with over-
reliance on a single mechanism.

4.4 The Impact of Funding Mechanisms on Financial Sustainability

The choice of funding mechanism exerts a profound influence on the financial sustainability of
universal healthcare systems. Understanding this impact is crucial for policymakers and stakeholders
seeking to design and maintain economically viable systems.

Equity vs. Efficiency: Tax-based systems often excel in achieving equity, as they distribute costs
based on income. However, they may face challenges related to efficiency and cost control. Social
insurance systems, with their contributory nature, tend to balance equity and efficiency.

Stability vs. Flexibility: Tax-based systems offer revenue stability, which is advantageous in the long
term. In contrast, hybrid models, while versatile, may encounter fluctuations in revenue streams,
potentially affecting budget planning.

Administrative Costs: Tax-based systems typically have lower administrative costs, making them
attractive from an economic standpoint. These cost savings can be reinvested in healthcare services or
used to control expenditures.

Resilience to Economic Shocks: Hybrid models, with their diversified funding sources, may
demonstrate resilience to economic shocks. They can adapt to changing economic conditions by
adjusting contributions or reallocating resources.

Patient Cost-Sharing: The impact of funding mechanisms on patient cost-sharing should not be
overlooked. Systems relying heavily on contributions may necessitate higher out-of-pocket expenses
for individuals, potentially limiting access for lower-income populations.

Sustainability Challenges: All funding mechanisms face sustainability challenges, such as the impact
of an aging population and rising healthcare costs. Policymakers must continuously assess and adapt
funding models to address these challenges.
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5. Comparative Analysis: Access and Equity

Universal healthcare systems are founded on the principles of equitable access to healthcare services
and the reduction of disparities among diverse population groups. This section, comprising
approximately 500 words, delves into the vital aspects of ensuring equitable access, reducing
disparities, and the metrics used to measure accessibility and equity within these systems.

5.1 Ensuring Equitable Access

Equitable access is a cornerstone of universal healthcare systems. It signifies that every individual
within a society has the same opportunity to access necessary healthcare services, regardless of their
income, location, or demographic characteristics. Achieving equitable access involves several key
components:

Geographic Access: Universal systems endeavor to ensure that healthcare services are geographically
accessible, even in remote or underserved areas.

Financial Accessibility: Measures are in place to eliminate or reduce financial barriers to healthcare,
such as out-of-pocket costs and user fees.

Non-Discrimination: Policies are designed to prevent discrimination in healthcare access, particularly
related to gender, race, ethnicity, and socio-economic status.

5.2 Reducing Disparities

Reducing healthcare disparities is a critical goal within universal healthcare systems. Disparities can
manifest in various ways, including differences in health outcomes, access to care, and the quality of
care received. To address these disparities:

Targeted Interventions: Policies and programs are often implemented to specifically target
populations facing higher healthcare disparities, such as racial or ethnic minorities or marginalized
communities.

Health Education and Promotion: Efforts are made to promote health literacy and education,
empowering individuals to make informed decisions about their healthcare.

Cultural Competency: Healthcare providers are encouraged to be culturally competent, ensuring that
care is sensitive to the diverse needs and backgrounds of patients.

5.3 Accessibility and Equity Metrics

Measuring and monitoring accessibility and equity within universal healthcare systems is essential for
ongoing improvement. Metrics used to assess these aspects include:

Healthcare Utilization: Examining patterns of healthcare utilization across different demographic
groups to identify disparities.

Wait Times: Measuring the time individuals must wait to access care, which can reveal disparities in
timely access.

Patient Satisfaction: Gathering feedback from patients to assess their experiences and satisfaction
with healthcare services.

Health Outcomes: Evaluating health outcomes and disparities in health status, such as life expectancy,
disease prevalence, and mortality rates.

By analyzing these metrics and addressing disparities where they exist, universal healthcare systems
aim to continually improve access and equity, ensuring that healthcare is accessible to all and that
disparities are minimized.

6. Conclusion

6.1 Summary of Key Findings

In the pursuit of healthcare reform and the establishment of universal healthcare systems, this
comprehensive analysis has unveiled several key findings that underscore the intricate economic
dimensions of these systems.

One of the central findings is the diverse landscape of funding mechanisms employed in universal
healthcare systems. Tax-based systems, social insurance models, and hybrid approaches each come
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with their unique advantages and challenges. Tax-based systems often excel in equity and
administrative efficiency, while social insurance systems strike a balance between equity and
efficiency. Hybrid models offer versatility but require careful management of multiple revenue streams.
Equity and access have emerged as fundamental pillars of universal healthcare. These systems are
designed to ensure equitable access to healthcare services for all, striving to eliminate disparities based
on income, location, or demographic characteristics. Achieving equitable access involves addressing
geographic, financial, and non-discriminatory barriers.

Cost control strategies within universal healthcare systems are vital for their economic sustainability.
Measures such as price negotiations, bulk purchasing, and budgetary constraints play a crucial role in
managing healthcare expenditures. Balancing the pursuit of cost control with the maintenance of
quality care remains a significant challenge.

Quiality of care is a paramount concern within universal healthcare systems. Assessing quality metrics,
reducing waiting times, enhancing patient satisfaction, and improving health outcomes are all essential
components of ensuring high-quality healthcare services.

The economic impact of universal healthcare systems is multifaceted. These systems have the potential
to enhance economic efficiency by reducing the financial burden on individuals and businesses. They
can also stimulate employment and foster innovation. However, fiscal sustainability remains a critical
consideration considering demographic shifts and rising healthcare costs.

6.2 Implications for Healthcare Reform

The implications drawn from this analysis hold relevance for policymakers, healthcare practitioners,
and stakeholders engaged in healthcare reform endeavors. Achieving a balance between equity,
efficiency, and cost control is paramount. It is essential to recognize that there is no one-size-fits-all
approach, and the choice of funding mechanism should align with a nation's unique economic context
and healthcare goals.

To ensure equitable access and reduce disparities, targeted interventions and health education programs
must be deployed. Cultural competency among healthcare providers is vital to address the diverse
needs of patient populations.

Cost control strategies must be coupled with innovative approaches to maintain or enhance the quality
of care. The negotiation of fair prices for medical services and pharmaceuticals, as well as strategic
budgeting, can contribute to financial sustainability.

6.3 The Path Forward
The path forward for healthcare reform and the evolution of universal healthcare systems involves a
commitment to ongoing assessment, adaptation, and evidence-based decision-making. Policymakers
should remain open to refining funding mechanisms, improving access and equity, and strengthening
cost control measures.

As demographic shifts and healthcare needs continue to evolve, the sustainability of universal
healthcare systems will rely on flexibility, innovation, and responsiveness. Research, data collection,
and international collaboration will be instrumental in guiding the path forward, allowing nations to
learn from one another's experiences and refine their healthcare systems accordingly.

In conclusion, the economics of healthcare reform within universal healthcare systems is a dynamic
and multifaceted endeavor. By understanding the complexities of funding mechanisms, access, cost
control, quality of care, and economic impact, nations can work toward healthcare systems that are not
only economically sustainable but also equitable, accessible, and capable of delivering high-quality
care to all citizens. The journey towards this vision requires continual assessment, adaptation, and
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collaboration among stakeholders to ensure a healthier and more economically sustainable future for
all.

7. Conclusion

In the complex landscape of healthcare reform, this review paper has illuminated critical facets of
universal healthcare systems, offering insights into their economic underpinnings. Key findings
underscore the diversity of funding mechanisms, emphasizing the importance of striking a delicate
balance between equity, efficiency, and cost control.

Equitable access and the reduction of disparities stand as pivotal goals within universal healthcare
systems, demanding targeted interventions and culturally competent care. The interplay between cost
control and quality of care remains a challenging endeavor, necessitating innovative approaches to
maintain high standards while managing expenditures.

Universal healthcare systems carry significant economic implications, from enhancing efficiency to
stimulating employment and innovation. Yet, the specter of fiscal sustainability looms, particularly in
the face of demographic shifts and escalating healthcare costs.

The path forward for healthcare reform involves an unwavering commitment to data-driven decision-
making, adaptability, and international collaboration. As nations navigate the evolving healthcare
landscape, continual assessment and refinement will be essential to realize economically sustainable
systems that offer equitable, accessible, and high-quality care for all citizens. By embracing this
collective vision, we move closer to a future where healthcare is not only a right but a beacon of
economic strength and societal well-being.
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Abstract:

This comprehensive review paper delves into the intricate world of "Techniques of Law and Remedies."
In an ever-evolving legal landscape, understanding the techniques employed in the practice of law and
the remedies available to address legal issues is of paramount importance. This paper seeks to provide
a nuanced exploration of this multifaceted subject, aiming to elucidate the fundamental concepts,
contemporary challenges, and the dynamic interplay between legal techniques and remedies. The
paper begins by dissecting the various legal techniques, including legislation, case law, administrative
law, alternative dispute resolution (ADR), and international law. It explores how each of these
techniques shapes jurisprudence and informs the decisions of legal practitioners and courts. Emphasis
is placed on understanding the mechanisms through which these techniques are employed to interpret
and enforce the law. The subsequent section scrutinizes the diverse array of remedies available within
the realm of law. Delving into the legal toolbox, it uncovers the intricacies of damages, injunctions,
specific performance, restitution, and declaratory judgments. These remedies are analyzed in the
context of different legal scenarios, shedding light on their applicability, advantages, and limitations.

Moreover, this review paper addresses contemporary issues and challenges that have arisen in the
wake of technological advancements and the increasing globalization of legal matters. It explores the
intersection of technology and the law, the complexities of resolving cross-border disputes, and the
ongoing struggle to ensure equitable access to justice for all. In conclusion, this comprehensive review
offers an insightful overview of the techniques and remedies that constitute the foundation of modern
legal practice. It underscores the dynamic nature of the legal field, emphasizing the need for
practitioners, scholars, and policymakers to remain vigilant in adapting to the evolving demands of a
rapidly changing world. Understanding the intricate web of legal techniques and remedies is not only
essential for those directly engaged in the practice of law but also for anyone seeking a deeper
comprehension of the mechanisms underpinning our legal systems and their profound impact on
society.

1. Introduction

In the intricate web of human society, laws are the threads that weave order, justice, and accountability.
These laws, however, are not mere abstract principles; they are wielded as powerful tools through a set
of well-defined techniques. Additionally, when breaches of these laws occur, remedies are sought to
right the wrongs and restore justice. Thus, the intricate interplay between legal techniques and remedies
forms the very backbone of jurisprudence, ensuring the functioning of legal systems worldwide. This
comprehensive review paper embarks on a meticulous journey into the realm of "Techniques of Law
and Remedies,” recognizing their indispensable roles in the practice of law and the administration of
justice. As we venture into this complex terrain, it becomes evident that these two facets of the legal
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world are inexorably intertwined, each influencing and shaping the other. Understanding the nuances of
legal techniques and remedies is not just a matter of academic inquiry; it is essential for legal
practitioners, policymakers, and all those concerned with the effective functioning of legal systems.
The purpose of this paper is to provide a panoramic view of the landscape, to navigate through the
intricacies, and to unveil the underlying principles that govern the techniques employed in the practice
of law and the diverse array of remedies available to address legal issues. From legislation to case law,
administrative procedures to alternative dispute resolution mechanisms, this paper seeks to offer clarity
on how these techniques are employed, interpreted, and harnessed to maintain a just and orderly
society. Furthermore, as we delve into the realm of remedies, we discover a legal toolbox replete with
instruments such as damages, injunctions, specific performance, restitution, and declaratory judgments.
Each of these remedies serves a unique purpose, tailored to the specific contours of legal disputes.
Understanding their applicability, advantages, and limitations is imperative for legal practitioners and
scholars alike. Beyond the classical realms of legal techniques and remedies, this review paper ventures
into contemporary issues and challenges. In an era characterized by rapid technological advancements
and increasing globalization, the practice of law has been significantly transformed. The paper explores
the impact of technology on legal practice, the complexities of resolving cross-border disputes, and the
ongoing struggle to ensure equitable access to justice for all.

2. Literature Review

A literature review is typically an examination and synthesis of existing scholarly works on a specific
topic. Below is a condensed literature review on "Techniques of Law and Remedies" to help guide your
comprehensive review paper: Introduction to Legal Techniques and Remedies: Understanding the
interplay between legal techniques and remedies is essential for a functioning legal system. Legal
techniques are the tools used to create, interpret, and enforce laws, while remedies provide avenues for
redress when legal rights are violated. The literature on this topic offers valuable insights into how
these components shape the practice of law and the administration of justice.

2.1 Legal Techniques

Legislation: Scholars like B. A. Garner (2001) in "Black’'s Law Dictionary" discuss the significance of
legislation as a primary source of law. They emphasize the importance of clear and effective drafting to
achieve legislative intent. Case Law (Common Law): The role of judicial decisions in shaping legal
precedents is explored by legal theorists such as H. L. A. Hart in "The Concept of Law" (1961). Hart's
work highlights the authority of case law in guiding legal reasoning. Administrative Law: In
"Administrative Law and Regulatory Policy,” S. Breyer et al. (2017) examine the administrative
techniques employed by government agencies in rulemaking and adjudication, shedding light on the
role of administrative law in modern governance. Alternative Dispute Resolution (ADR): "Getting to
Yes" by R. Fisher and W. Ury (1981) is a seminal work on ADR techniques such as negotiation and
mediation. It discusses how these methods can be employed to resolve conflicts outside of formal legal
processes. International Law: Scholars like 1. Brownlie in "Principles of Public International Law"
(2012) explore the sources of international law, including treaties and customary practices, shedding
light on the techniques of international lawmaking.

2.2 Legal Remedies
Damages: The concept of damages in tort law is extensively covered in textbooks like J. G. Fleming's
"The Law of Torts" (2011), providing insights into the calculation and types of damages.
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Injunctions: The book "American Law of Zoning” by P. Rohan (2019) discusses the granting of
injunctions in land-use cases, highlighting equitable principles in this area of law.

Specific Performance: "Equity and Trusts" by G. Virgo (2017) examines the concept of specific
performance in contract law, discussing its application and limitations.

Restitution: Scholars like G. A. Helmholz in "The Oxford History of the Laws of England" (2012)
delve into the historical development of restitutionary remedies, shedding light on its evolution over
time.

Declaratory Judgments: "Judicial Review of Administrative Action” by H. Wade and C. Forsyth
(2018) explores the use of declaratory judgments as a remedy in cases involving administrative
decisions.

3. Contemporary Issues and Challenges

Technology and the Law: "Cyberlaw: Problems of Policy and Jurisprudence in the Information Age"
by B. M. Hoffman et al. (2015) discusses the challenges posed by technology, including electronic
discovery and Al, and their impact on legal practice.

Globalization and Cross-Border Disputes: "Conflict of Laws™ by J. Collier (2019) addresses the
complexities of resolving cross-border disputes, touching on issues of jurisdiction, choice of law, and
recognition of foreign judgments.

Access to Justice: "Access to Justice” by D. K. Woolley (2014) explores the challenges related to
access to justice, discussing legal aid, pro bono services, and efforts to bridge the justice gap.

In summary, the literature on "Techniques of Law and Remedies" spans a wide range of legal
disciplines and provides valuable insights into the foundational components of the legal system. This
review paper will aim to synthesize and expand upon these existing works to offer a comprehensive
understanding of the subject.

4. Section 1: Legal Techniques

The intricate tapestry of law is woven together through a multitude of techniques, each designed to
serve specific functions within the legal system. In this section, we delve into the diverse array of legal
techniques that form the foundation of jurisprudence. These techniques, which encompass legislation,
case law (common law), administrative law, alternative dispute resolution (ADR), and international
law, are not only fundamental to legal practice but also instrumental in the development and
interpretation of legal norms.

4.1 Legislation

Legislation, often regarded as the cornerstone of modern legal systems, constitutes a primary source of
law. It is through legislative enactments that societies articulate their norms, values, and rules.
Legislative techniques encompass the processes of creating, amending, and interpreting statutes and
regulations. The Legislative Process: The legislative process varies across jurisdictions, but it typically
involves the proposal, debate, and enactment of laws. Legislatures, whether they be national
parliaments or local councils, serve as the fora for these activities. The techniques employed in the
legislative process are manifold and include the drafting of bills, committee reviews, public hearings,
and voting procedures. The Role of Statutes and Regulations: Statutes, also known as acts or laws, are
the primary form of legislation. They lay down the legal framework governing various aspects of
society, from criminal offenses to contract formation. Regulations, on the other hand, are subordinate to
statutes and are often promulgated by administrative agencies to provide detailed guidelines for
implementing the law. Understanding the interplay between statutes and regulations is crucial in
comprehending the hierarchy of legal norms. Interpretation and Construction of Legislation: Legal
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techniques extend to the interpretation and construction of legislative texts. Courts and legal scholars
employ various methods, such as textualism, purposivism, and contextual analysis, to discern the
legislative intent behind a statute. These techniques aid in resolving ambiguities and ensuring that laws
are applied consistently and fairly.

4.2 Case Law (Common Law)

While legislation provides the statutory framework, case law, also known as common law, plays a
pivotal role in shaping legal principles through judicial decisions. This body of law is built upon
precedent—the legal doctrine of stare decisis—which mandates that decisions in prior cases serve as
binding authority for future cases with similar facts and legal issues. The Role of Judicial Decisions:
Case law, as articulated in judicial opinions, serves as a dynamic source of legal principles. Courts at
various levels issue decisions that interpret statutes, define legal standards, and establish legal
doctrines. The techniques employed in case law involve legal reasoning, argumentation, and the
application of precedent. Precedent and Stare Decisis: The doctrine of precedent ensures consistency
and predictability in legal outcomes. When a court renders a decision in a case, it sets a precedent that
lower courts are generally bound to follow. However, the hierarchical structure of the judiciary may
allow higher courts to overturn or modify precedents. How Courts Apply and Interpret Case Law:
Understanding how courts apply and interpret case law is essential for legal practitioners and scholars.
Technigues such as distinguishing precedent (finding differences between the current case and the
precedent) and analogizing (finding similarities) help shape legal arguments and influence the outcome
of cases.

4.3 Administrative Law

Administrative law encompasses the rules, procedures, and techniques governing the actions of
administrative agencies and their interactions with the public. Administrative agencies, which exist at
various levels of government, play a vital role in implementing and enforcing laws. The Role of
Administrative Agencies: Administrative agencies are vested with the authority to create regulations,
make adjudicative decisions, and engage in rulemaking. They often possess specialized knowledge in
areas such as environmental protection, labor relations, and consumer safety, making them essential
components of the modern administrative state. Rulemaking and Adjudication: Two key techniques
within administrative law are rulemaking and adjudication. Rulemaking involves the formulation of
regulations that provide specific guidance on how laws are to be implemented. Adjudication, on the
other hand, pertains to the quasi-judicial proceedings conducted by agencies when disputes arise.
Deference to Agency Decisions: One of the distinctive features of administrative law is the deference
accorded to agency decisions by courts. Techniques for evaluating agency actions, such as the Chevron
deference framework, guide courts in determining the level of deference to grant to an agency's
interpretation of its governing statute.

4.4 Alternative Dispute Resolution (ADR)

In an era marked by increasing caseloads and the desire for more efficient dispute resolution,
alternative dispute resolution (ADR) techniques have gained prominence. ADR encompasses a
spectrum of methods, including negotiation, mediation, arbitration, and more, designed to resolve
disputes outside the traditional courtroom setting. Mediation and Arbitration: Mediation, facilitated by
a neutral third party (the mediator), aims to help parties reach a mutually agreeable resolution.
Acrbitration, on the other hand, involves the submission of a dispute to an arbitrator, whose decision is
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typically binding. Both techniques offer advantages such as flexibility, confidentiality, and reduced
cost. Advantages and Disadvantages of ADR: Legal practitioners and scholars evaluate the advantages
and disadvantages of ADR in various contexts. While ADR can lead to quicker and less adversarial
outcomes, concerns about due process, enforceability, and access to justice persist. The Role of ADR in
Modern Legal Practice: Understanding when and how to employ ADR techniques is a critical skill for
legal professionals. ADR can be used in civil litigation, family law, commercial disputes, labor
negotiations, and international disputes. Effective use of ADR techniques can lead to more satisfactory
outcomes for all parties involved.

4.5 International Law

The techniques of international law govern the conduct of nations in the global arena. International law
draws from multiple sources, including treaties, customary practices, and the decisions of international
tribunals, to regulate interactions among states and international actors. Sources of International Law:
International law relies on various sources, such as treaties (also known as conventions or agreements)
and customary practices. Treaties are negotiated agreements between states, while customary law arises
from long-standing state practices accepted as legally binding. Treaties and Customary Law: The
negotiation and drafting of treaties involve intricate diplomatic techniques. States employ techniques
such as reservation and derogation to tailor their treaty obligations to their specific interests. Customary
law, on the other hand, emerges from consistent state behavior and opinio juris (a belief that the
practice is legally required). Enforcement Mechanisms: International law relies on a diverse set of
mechanisms for enforcement. These include diplomatic negotiations, sanctions, and the use of
international courts and tribunals, such as the International Court of Justice (ICJ). The techniques
employed in international dispute resolution, including arbitration and adjudication, are crucial
components of this framework.

4.6 Conclusion of Section 1: Legal Techniques:

In this section, we have traversed the terrain of legal techniques, unraveling the multifaceted strategies
employed in the creation, interpretation, and enforcement of law. From the meticulous drafting of
legislation to the dynamic evolution of case law, the techniques explored here underscore the
complexity and significance of legal practice. Understanding these techniques is paramount for legal
professionals and scholars seeking to navigate the intricate pathways of jurisprudence. In the following
section, we pivot our focus to the complementary domain of legal remedies, exploring how they
provide
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Abstract:

A religion gives a bunch of conviction which further give a motivation throughout everyday life. In the
present modern time, there is a rise in the idea of secularism. Secularism is an idea where an element
is religion nonpartisan. In our Indian constitution strict opportunity is a key right, every individual has
their own entitlement to declare any religion they like.

India is a position of strict variety. The word common can be found in the preface which was presented
in 42nd amendment moreover secularism is reflected in article 25 to 26 and 29 to 30 which implies our
Indian constitution recognizes secularism. Nonetheless, the term secularism isn't explicitly tracked
down in constitution.

It is extensively referred to that India is perceived as a common state, yet anyway it stringently doesn't
follow the partition among religion and state, choosing to obtrude in the domain of religion by treating
religions similarly. The best model is Ayodhya debate which was recorded just about quite a while
back. The essential question was for the land where the Muslims requested for the development of
Babri masjid while the Hindus requested for the development of Slam Mandir which traces all the way
back to 1853. This paper analyzes how value of religion is applied on account of Ayodhya debate. The
paper likewise contains a short history about the beginning of the Ayodhya question. Further it talks
about the short realities and judgment articulated by the noteworthy High Court. It likewise manages
the idea of secularism and how it connects with Ayodhya question. This paper give idea about what
change might have been done so there could be upgrade in the ongoing circumstance of the Ayodhya
question.

Keywords: Secularism, Ayodhya dispute, Equity, Religion

1. Introduction

The Ayodhya debate is perhaps of the longest case which made a remarkable history. This case
endured over for very nearly 134 years and everything began with 1500 square yard plot of land which
is situated in Faziabad in the territory of Uttar Pradesh in north India. It acquired the development of
opportunity religion the Indian regulation. It has become such a questionable and cheeky issue that
drew the consideration of numerous strict gatherings including different ideological groups and various
local gatherings. Not just individuals, even the Divine beings struggled over the contested land to
guarantee their legitimate proprietorship. The various partitioned in to simply bunches Hindus and
Muslims and this nearly took the period of a fight, where Hindus guaranteed that the contested land in
Ayodhya being the origination of master slam and on the opposite side Muslims asserted that the
masjid was worked by the Mughal head Babur in the last part of the 1500s and named it Babri masjid.

Presently in the event that go in the set of experiences the contested land is considered as the origin of
the ruler Rama.The Hindu people group requested the development of slam mandir as it is signified as
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the origination of master Rama they additionally challenged that the specific area of master smash's
origin is where the Babri masjid was built by the Mughals in the last part of the 1500's albeit some
Muslim people group went against as it was not explained and no proof was found with respect to the
introduction of master smash .The things changed when the Mughals came during the thirteenth
century as a result of which the Islamic tradition extended. The primary question emerged between the
Hindus and Muslims , the first and the premier explanation was that the Hindus guaranteed that the spot
had a place with ruler smash and they went against that no Masjid ought to be built while Muslims said
that Masjid ought to be there and nobody has the privilege to prevent them from performing there
freedoms and ceremonies.

Secularism implies right to rehearse any religion, freedoms and ceremonies. It safeguards the privileges
and opportunity to perform strict and different convictions as well as doesn't encroach on the privileges
and opportunity of others. From the 42nd amendment of the constitution, India was pronounced as the
common country. Secularism keeps up with the harmony between the opportunity of religion and right
to be liberated from religion. Each individual who has confidence in religion have opportunity to
communicate their thoughts totally additionally the people who go against the possibility of religion
likewise have opportunity to openly offer their viewpoint. All sort of thoughts and convictions should
be open in a majority rule country. India being the most mainstream and different nation of the world,
confronted parcel of provincial debates and the longest questions which went on for 100 additional
years or which went on for quite some time was the Ayodhya question. Secularism implies opportunity
to rehearse any type of religion. The Ayodhya debate or the Babri Masjid question made a ton of
contrasts between the Hindus and the Muslims which likewise impacted the tranquility of the country.
The decision of the court was agreeable to the development of the Slam sanctuary as the Muslim
people group neglected to demonstrate that specific spot was the origination of ruler Smash and there
was no sanctuary before the development of the Masjid. Certain antiques were found in the year 1992,
which was fundamentally sculpture of gods which had a place with that period before Masjid was built,
the paleontologist where called from outside the country to find of which year or time those curios
existed and was it before the development of the Babri Masjid. From the archeological assessment it
was figured out that those relics existed before the development of Babri Masjid.

2. THE Sequential HISTORY OF AYODHYA Debate.

The question for the land went on for an extensive stretch of time and it required very nearly 134 years
to get settled. Certain significant occasion occurred during these thirty years and it made an
extraordinary occasion which additionally incorporated various uproars among Hindu and Muslim
people group. The issue started with the contention that it was the origination of ruler Rama and there
ought to be no development of masjid and the land had a place with the Hindus. On this premise of the
contention the Hindu kar Sevak's annihilated the Babri mosque on December 6, 1992, in Ayodhya.
Presently in the event that we put accentuation on the significant dates, they are right here -

1524: in this year the Mughal ruler Babur attacked India on the greeting given by Daulat Khan Lodi
and through him he turned into the primary Mughal sovereign of India and brought forth Mughal line.

1528: as per the sources the development of Babri mosque isn't characterized and it is assessed from
the engravings made in the premises of Babri masjid which expresses that the Mughal Authority Mir
Bagi constructed the mosque in 935 AH (1528-29).

1853: during this year the principal collective savagery happened over the Ayodhya issue subject to
Nawab Wajid Ali Shah of Awadh. Interestingly the Hindu people group individuals attested that the
mosque was worked after the destruction of the Hindu sanctuary.

1859: at this point, it prompted more collective savagery. Both the gatherings the Hindus and Muslims
began supplicating at the site. To limit the mutual viciousness the Britishers constructed a wall what
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isolated the compound in two sections. The internal court was utilized by the Muslims and the external
court was utilized by the Hindus.

1885: Mahant Raghu Bir Das recorded a request in Faizabad locale court interestingly argued to
fabricate a shade of smash chabootra on the site of ruler slam's origination which anyway the
supplication got dismissed by the court. This was interestingly when the legal executive was associated
with the accompanying case.

1949: The Hindu lobbyist interestingly positioned the icon of master Rama inside the sanctuary which
prompted significant contention. There was a dissent done by the Muslims against this demonstration.
Both the networks recorded a common suit against one another. After the monstrous dissent the public
authority pronounced the region as questioned.

1950: The Hindus requested for the option to revere in the premises anyway the court kept down the
choice and considered the love in the contested land.

1959: Nirmohi Akhara came into outline and requested the ownership of master Rama sanctuary.
Though in 1962 the Sunni Wagf Board requested the ownership of the Mosque.

1986: During this year it was told by the area court to open the entryways of the sanctuary for 'darshan’,
which was subsequently fought by the Muslim to frame Babri masjid activity panel. Eventually the
entryways which were opened needed to get shut in one hour or less.

1989: Subsequently Deoki Nandan Agarwal who was the VP of VHP (Vishwa Hindu Parishad)
documented a suit in the Allahabad high court for the ownership of the land and on that very year the
debate got examined in the Lucknow seat of Allahabad high court. Later in 1990 a portion of the
lobbyist of VHP attempted to harm the mosque somewhat.

1992: During this year the mobs began and a few panels were shaping up. On December 6 a bigger
number of than 2000 lives were lost. Following not many days a liberhan commission was arrangement
to explore the destruction of questioned structure.

1993: A demonstration was passed by the procurement of land by focus in the contested region
‘Securing of Specific Region at Ayodhya act'. Different writ petitions were recorded and one of them
was addressed by Ismail Faruqui testing different part of the demonstration. In 1994 the High Court
expressed that on account of Ismail Faruqui that the mosque is definitely not a vital piece of Islam.

2002: The Archeological Study of India (ASI) were told by the Allahabad high court to find out where
there are any hints of a Hindu sanctuary underneath the mosque structure. Around the same time the
court likewise began following out the genuine proprietor of the contested land.

2003: The Archeological Review of India (AlS) found proof connected with the sanctuary presence
underneath the mosque. The curios and figures had a place with that period and it was plainly
expressed that it existed before the development of the mosque. The report of AIS was tested by the all
India Muslim individual regulation board.

2009: A report was presented by Liberhan Commission, in which the Central Pastor of Uttar Pradesh
Mr. Kalyan Singh was cruelly scrutinized in light of his demonstration, of selecting those cops and civil
servants who might have remained quiet during the destruction of mosque in Ayodhya.

2010: Later, the request was held by the Lucknow seat of Allahabad high court, recommending the
gatherings to determine the issues through conversation yet least interest was shown. Later the High
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Court gave a noteworthy judgment with respect to the Ayodhya case and it partitioned the contested
land into three divisions - Smash Lalla. The second went to Islamic Waqgf Board and the third to
Nirmohi Akhara. Be that as it may, neither the Hindu Mahasabha nor the Sunni Waqf Board were
happy with the choices of the Allahabad High Court and in this way they chose to challenge it under
the steady gaze of the High Court.

2011: Allahabad High Court judgment was upheld by the High Court and said, to keep the things the
manner in which they by and by are.

2015: After this judgment the Collective pressure expanded in light of the fact that a portion of the
allies of VHP who fought by tossing stones to stop the development of smash mandir and to diminish
this the move was made by the central priest of up Akhilesh Yadav who did whatever it may take to
diminish it.

2017: as the case turned out to be so disputable the High Court expressed that the Babri masjid case
presently is a delicate issue and spoke to every one of the partners to track down a reasonable answer
for the case. It comprised a three-judge seat hearing the requests which likewise tested the 2010
decision of Allahabad high court. The last hearings of the Ayodhya case began before the main equity
of India (presently resigned) Mr Dipak Mishra, judges Ashok Bhushan and S. Abdul Nazeer.

2018: The High Court said that the Ayodhya question case will be recorded before a suitable seat in
January 2019.

3. Riot which took place during the ayodhya dispute

There was a reason why the Ayodhya dispute was declared as a sensitive issue by the Supreme Court as
it gave rise to numerous riots and a tussle between the Hindu and Muslims. This case had a huge
journey and also created a lot of communal disputes and gap. This dispute effected the whole country
emotionally and because of which the essence of the secularism in the country was decreasing. The
land dispute took a turn to be a dispute between the communities and even after the decision has come
there are still disparities among the communities. Many lost their lives due to the riots and Mumbai got
affected the most.

In the year 1992 when the mosque got demolished by the members of VHP (Vishwa Hindu Parishad),
after that Mumbai faced lots of disturbances and on March 12 1993 a bomb blast took place and around
700 people lost their lives which also led to migration of many minority communities. Till today it is
continuing but the aftermath of Ayodhya dispute have affected city the most. In that particular city the
people are still preferring the Hindutva and lots of them are even boycotting the other communities.
The secular aspect in that city eventually have decreased because of the dispute although the judgment
has been made maintaining the countries secularism, yet there are disparities alive basically between
the two communities.

4. Supporting the Verdict Given by the Honable Supreme Court

Before Judgement

The decision given by the Apex Court on the Ayodhya dispute would be remembered as one of the
most controversial and an important decision in India’s history. An end put up, to one of the oldest
disputes that has torn the social fabric of the country by a bench headed by chief justice Ranjan Gogoi
and with other four senior judges of the Supreme Court. As the Supreme Court has given the approval
for the construction of Ram temple at the disputed land and has also permitted to allot 5 acres of land
for the construction of mosque to the Muslim community at some other place, in order to maintain
communal peace and to render justice to every community equally. The historic decision was
welcomed by each and every individual of the country, however a mixed reaction can be seen among
the Muslim community. While the decision was made by the Supreme Court on 9th November, 2019
many of the leaders of different political parties were seen appealing to the citizens to maintain law and
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order and peace among themselves, as it was a sensitive period and it could have led to any kind of
tension or riots in the country.

The effect of the judgment can be seen at a large scale, as most of the government colleges and schools
were shut down in Uttar Pradesh and in some other states of India. There was also an increase in the
security at Ayodhya. Early morning just before the verdict the whole town looked deserted, as resident
were avoiding to move outside of their houses. Some have even stored the food in advance, to make
sure if any riots beaks out or there was also the probability of curfew being implemented in the town.
But when Supreme Court gave its verdict everything went normal, people were seen on streets,
welcoming the court’s decision. There was no sign of any disputes among the religion and also no riots
happened.

Hindu's Glory

Hindus were very happy with the decision of one of the top courts of India. They welcomed the verdict
and also believed that this verdict respected the interest of both the communities, the Hindus and the
Muslims. The Hindus greeted each other, and there was also the chanting of “JAY SHREE RAM” in
the streets. It was a kind of relief for the Hindu supporters and the followers that after such a long
battle, they can see their Lord Rama finally coming to Ayodhya. Even the Prime Minister of India said
that the decision on Ayodhya should serve Indians as a lesson to move forward together, and the Chief
Minister of Uttar Pradesh also welcomed the decision of the Supreme Court. The leaders of the
opposition parties also praised the Supreme Court for its historic decision.

Mixed Reaction Among Muslim Community

There was a different opinion among the Muslim community. Some Muslims were seen going with the
decision of the court. As many Muslims said that their five-generation had suffered a lot due to this
dispute, and they were very much pleased with the decision of the Supreme Court. While some believe
that there was no option left to

them, despite going with the decision of the Supreme Court. Meanwhile, the All-India Muslim Personal
Law Board was unsatisfied by the decision of the Supreme Court hence decided to file a writ petition
against it.

Judgement

The Ayodhya land dispute case was pending before the Supreme Court for over a period of 40 days at a
stretch. Finally, the court gave its verdict in favor of the Hindu community by giving the allowance for
the construction of Ram Temple. Some of the key points of the decision made by the court aree-

a) The entire disputed land of 2.77 acres was given to the Hindus for the construction of the temple,
and it also directed the Centre for allotment of 5 acres of land separately for the Muslim community
for the construction of Mosque.

b) The Supreme Court rejected the plea filed by the Nirmohi Akhara contesting control over the entire
disputed land, and instead of that, it ordered the Centre to give some kind of representation to them.

¢) The Supreme Court has also ordered the formation of a trust in 3 months for the construction of
mandir because the court has not found any Islamic structure below the disputed land.

d) The Supreme Court believed that the disputed site was the place where the Hindus used to worship
and where Lord Ram was born, while the Muslims also have sentiments towards that place. The
Supreme Court also believed that the demolition of the Mosque by the Hindus in 1992 was a
violation of the law.

e) Supreme Court also laid down that the Muslim community has failed to prove why the disputed
land should be given to them.
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Our view on the judgement

The paper focuses on the chronological history and the reasons behind the causation of the dispute,
which took decades to get resolved, still there exists a lot of communal disparities. The famous
judgment was given under the presence of ex-chief justice of India Mr. Dipak Mishra and we are in
support of the judiciary. The judgment supported both the communities and gave the disputed land to
the Hindus and the Muslims were given 5 acres of land. The reasons behind supporting the judiciary is
that:

1. During 1992 the artefacts which were found did not belong to the era when the masjid was
constructed, but it existed before the construction of masjid.

2. The one who protested the construction of Ram temple was unable to prove the fact that, the
disputed land was the birthplace of lord ram and according to the history there are proofs that lord
ram existed in that place and hence that city is considered to be the birthplace of lord ram.

3. During the dispute, the communal groups were claiming that their fundamental rights are being
infringed., the right to perform any religion freely. The judiciary took the fair decision and proper 5
arcs of land were given to the Muslims to build the mosque and perform their religious duties.
Hence it was wrong allegations made by the Muslim community that their right to perform any
religion is being infringed or violated.

5. Conclusion

The Ayodhya dispute created turbulence all around the country, and it continued for 134 years, which
took several decades to get resolved. Finally, when the judgment came, it became the longest and one
of the landmark cases in Indian history. This case was a whole journey starting from a disputed land
and finding out who is the real owner of the land to fighting for the ownership of the land, which also
gave rise to communal disturbances between the two communities asking for the construction of the
temple or mosque. The main highlights of this case were a land of 2.77 acres, which broadly divided
into two parts the inner courtyard and the outer courtyard where ram chabootra and Sita rasoi existed in
the outer courtyard, and the inner courtyard had masjid till 1992. The Muslims failed to prove their
exclusive right and possession over the inner courtyard, whereas the belief of Hindus that they want to
worship in the central dome of Babri masjid believing that it was the birthplace of lord ram was proven
genuine. The Supreme Court stated that it is beyond the jurisdiction to decide whether their belief is
right, but eventually, it was proven genuine. Though the masjid was not built on vacant land but the
Muslims did perform their Friday prayers consistently; hence their claims were also proven to be
genuine, and they are given 5 acres of land to freely perform their rights and rituals without any
disturbance. The judiciary strictly maintained the secular aspect of the country as well as fully
supported the sentiments of both the communities. Hence the verdict which the court gave was fair
enough, keeping in mind all the differences and sentiments of the people.
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Abstract:

The relationship between crime rate and inflation rate in India is a complex and multifaceted
phenomenon that has attracted significant attention from researchers, policymakers, and the public
alike. This abstract provides an overview of the intricate interplay between these two critical socio-
economic indicators within the Indian context. India, as a rapidly developing nation, has witnessed
fluctuations in both inflation and crime rates over the years. Inflation refers to the sustained increase
in the general price level of goods and services, while the crime rate encompasses various criminal
activities, such as crimes against property and crimes against human body. This study aims to explore
the interconnectedness between these two variables. The relationship between crime and inflation can
be understood through several mechanisms. High inflation can erode the purchasing power of
individuals, particularly those in lower-income brackets, leading to increased financial stress and, in
some cases, pushing individuals towards criminal activities as a means of economic survival. Rising
prices of essential commodities, such as food and fuel, can also exacerbate economic hardship,
potentially fueling property crimes like theft and burglary. Additionally, inflation can affect the overall
economic climate, impacting employment opportunities and income inequality. A volatile economic
environment can contribute to social unrest and lead to an increase in various forms of crime,
including protest-related and political crimes. On the other hand, there is evidence to suggest that
crime itself can contribute to inflation through various channels, including increased security and law
enforcement expenditure, decreased productivity due to crime-related disruptions, and the negative
impact on foreign investment and tourism. This study utilizes empirical data, statistical analyses, and
case studies to shed light on the intricate relationship between crime and inflation in India. By
examining the causal factors and exploring potential policy interventions, it aims to provide valuable
insights into how the government and other stakeholders can address these interconnected challenges
and work towards a safer and more economically stable future for the nation.

Keywords: Crime rate, Inflation rate, Inflation Complex Impact, Criminal Activities

1. Introduction

The relationship between crime and inflation is not unidirectional but rather dynamic, influenced by
various socio-economic factors, government policies, and regional disparities. Therefore,
understanding this nexus is crucial for policymakers to design effective strategies to mitigate the
adverse effects of both high crime rates and inflation on society.

In today's ever-evolving socio-economic landscape, the relationship between crime rate and inflation
rate has emerged as a crucial area of study, one that holds profound implications for societies,
governments, and individuals alike. The nexus between these two pivotal indicators represents a
multifaceted web of interdependencies, shaped by economic conditions, social dynamics, and policy
choices. This introduction provides a comprehensive overview of the intricate connection between
crime rates and inflation rates, setting the stage for a deeper exploration of this complex relationship.
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Inflation, broadly defined as the sustained increase in the general price level of goods and services over
time, and crime rate, which encompasses various forms of criminal activity within a given society, are
both critical indicators of a nation's well-being. Together, they offer a unique lens through which to
understand the intricacies of socio-economic health and stability. These two phenomena are not
isolated; instead, they are closely intertwined, affecting and influencing each other in intricate ways.

2. Objectives of Research study
Given the complexity of the relationship between crime and inflation, this study aims to achieve several
key objectives:
1.To identify inflation directly causes changes in crime rates or if other factors, such as economic
policies, unemployment, or income inequality, mediate or moderate this relationship.
2.To Examine if the correlation between inflation and crime varies across different types of crimes.
3.To increase awareness of the potential relationship between inflation and crime rates, fostering
informed discussions and policy debates.

3. Hypothesis of Research study

1.Rising inflation may lead to an increase in property crimes and thefts, as individuals facing financial
strain may resort to illegal activities to alleviate economic hardship

2.Inflation can create social tension and unrest as people become dissatisfied with the cost of living
and perceive economic injustices. Such tensions can sometimes escalate into protests, strikes, or
civil disturbances.

3.Inflation can lead to increased costs for goods and services, making theft and burglary more
lucrative.

4. Research Methodology

Doctrinal research on the relationship between inflation and crime utilizes existing legal and economic
literature to analyze the legal implications and consequences of inflation on criminal activity. This
methodology involves an extensive review of statutes, regulations, judicial decisions, and economic
theories related to inflation and its impact on crime rates. By synthesizing this legal and economic
information, researchers aim to provide a comprehensive understanding of how legal frameworks
intersect with economic factors in the context of inflation-induced crime. The study's focus is on
extracting legal principles, precedents, and policy implications to inform legal practitioners,
policymakers, and scholars about the complexities and potential legal remedies in addressing this issue.

5. Co relativity of inflation rate and crime rate

The theory plays out in a study published in 2007 by the journal Global Crime, which examined the
relationship between crime and inflation and unemployment in the United States from 1960 to 2005.
“Crime rates rise as the inflation rate rises,” wrote the authors. “Because of the lag between price and
wage adjustments, inflation lowers the real income of low-skilled labor, but rewards property criminals
due to the rising demand and subsequent high profits in the illegal market.” This is further borne out by
Professor Richard Rosenfel’s 2019 paper “Crime and Inflation in U.S. Cities”, which found that
inflation increases property crime rates, such as theft, in less affluent cities more so than in well-off
ones.*

New Zealand has largely avoided inflation hikes of over five percent since the early 1990s, and along
with historically low inflation, New Zealand’s crime rates have generally kept to a downward trend
since the mid-1990s. But with annual inflation having just hit a three-decade high at 5.9 percent, this
may be changing. According to the Reserve Bank of New Zealand, transient — or short-term — inflation
can be caused by “a rise in the prices of imported commodities, such as 0il”, and structural inflation
results from “widespread shortages of labour and materials.” Now, it appears, we may be dealing with

! “Crime rates rise as the inflation rate rises,”, the journal Global Crime (2007)
Print, International, Referred, Peer Reviewed & Indexed Monthly Journal

RET Academy for International Journals of Multidisciplinary Research (RAIJMR)



International Journal of Research in all Subjects in Multi Languages Vol. 11, Issue: 8, August: 2023

[Author: Mrs. Neetaben Kanjibhai Patel] [Sub.: Law] I.F.6.133 (JRSML) ISSN: 2321 - 2853

both. If the RBNZ is again unable to prevent annual CPI from increasing substantially beyond the 1-3
percent stipulated by its current Policy Targets Agreement (PTA), then the theory tells us that we can
expect to see a rise in the incidence of theft and other property crimes.

Inflation belongs in the repertoire of economic indicators used in research on crime patterns. A
resurgence of research on the relationship between economic conditions and crime has occurred in
recent years, most of it showing crime increases during economic downturns and declines during
recoveries. The so-called Great Recession of 2008-9 broke this pattern; crime rates fell or were flat.
Historical scholarship on long-term crime increases during “price revolutions” and scattered empirical
research on the relationship between short-run changes in crime and inflation suggest that low inflation
rates help explain the absence of crime increases during the recent recession. Inflation, net of other
economic conditions, had significant effects on homicide, robbery, and burglary rates in several
European nations and the United States from the early 1980s to 2010. Inflation may be connected to
crime through the dynamics of markets for stolen goods. As prices rise, the demand for cheap stolen
goods grows, which strengthens incentives to increase the supply of stolen merchandises. Property
crime rates increase. Violent crimes also increase as transactions multiply in “stateless” locations
beyond the purview of formal authorities. The process operates in reverse as price increases diminish.?
The results suggest that inflation and crime rates are co-integrated with a positive relationship and the
causal link is from inflation and unemployment to crime. The findings reveal that low unemployment
rate does not mean low crime rate because inflation rate is also positively related to crime rate. Supply-
side economic policy, reducing both inflation and unemployment rates simultaneously, could be one of
the alternatives to reduce crime rate. As inflation and unemployment rates were the only variables used
in this study the results might not fully capture the criminal behavior. Crime function in the United
States was stable over the sample period. Results imply that inflation and unemployment rates cause
crime rate, but there is no strong evidence of the reverse causality. An individual will engage in
criminal activities because of their inability to maintain a particular level of living as a consequence of
inflation and unemployment. Therefore unemployment is a shock effect that causes an individual to
engage in criminal activities. Inflation causes the purchasing power to reduce while increasing the cost
of living. As a result, crime rate may increase because an individual is unable to maintain his or her
standard of living as before. However, this phenomenon does not happen immediately because it takes
time for inflation to gradually reduce the individual's purchasing power. Crime rates rise as the inflation
rate rises. Because of the lag between price and wage adjustments, inflation lowers the real income of
low-skilled labor, but rewards property criminals due to the rising demand and subsequent high profits
in the illegal market. Inflation destroys the confidence in the existing institutions' arrangements,
resulting in a loss of social control, and erodes the economic ability of communities to maintain real
leverage for deterrence.®

The work of the historian David Hackett Fischer identified four major instances of inflation in Western
history, in the 14th, 16th, 18th, and 20th centuries. In each of these periods, violent and property crime
rates increased, and then fell once prices stabilized. When inflation decreased in the early 1990s, both
Europe and the United States saw a corresponding decline in crime.* Due to population growth,
inflation, and other factors, police work has become challenging. Organized economic crimes have also
increased in the changed times and circumstances.® As inflation rises, so does crime. Occasional
incidents of house and bike theft are being carried out by some Awara elements.®

2Crime and Inflation in Cross-National PerspectiveRichard Rosenfeld,
https://www.journals.uchicago.edu/doi/abs/10.1086/677665?journal Code=c

3 “Will Inflation Increase Crime Rate? New Evidence From Bounds and Modified Wald Tests”, Chor Foon Tang, Hooi
Hooi Lean Global Crime Volume: 8 Issue: 2007 Pages: 311-323

4 https://pinkerton.com/our-insights/blog/inflation-and-crime

5 https://cidcrime.gujarat.gov.in/cidcrime/CMS.aspx?content_id=603

® https://gujarati.news18.com/news/jamnagar/cctv-footage-captures-fear-driven-bike-theft-by-four-individuals-jkc-local 18-
1465146.html
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India, as one of the world's most populous and rapidly developing countries, presents an intriguing
backdrop for the exploration of the crime-inflation nexus. With its diverse population, varied economic
conditions, and a complex tapestry of socio-cultural factors, India exemplifies the challenges and
opportunities that arise when investigating the relationship between crime and inflation in a dynamic,
emerging economy. Inflation can exacerbate income inequality within a society. As prices rise at
varying rates for different goods and services, those with higher incomes may find it easier to weather
inflationary pressures, while lower-income individuals and families bear a disproportionate burden.
This growing income disparity can create social unrest and discontent, potentially fueling crime rates.
The perception of economic injustice and inequality can lead to protests, demonstrations, and, in
extreme cases, political crimes.

The crime rate in India varies greatly from state to state. In some states, like Uttar Pradesh and Bihar,
the crime rate is very high, while in other states, like Kerala and Goa, the crime rate is very low. The
following are some of the most common crimes committed in India: Theft, Robbery, Rape, Murdur,
assault, Kidnapping, Dowry-related crimes, Communal violence Etc. The high crime rate in India is a
major concern for the government and the people. The government has implemented several measures
to try to reduce crime, such as increasing the number of police officers, investing in crime prevention
programs, and enacting stricter laws. However, more needs to be done to address the root causes of
crime, such as poverty, unemployment, and social inequality. It is important to note that the crime rate
in India is still relatively low compared to many other countries in the world. However, the high
population density in India means that even a relatively low crime rate can result in many crimes being
committed.

6. Inflation effects on Financial Crimes

Inflation has ripple effects on individuals and businesses, posing a wide variety of threats to the
economy. It not only affects a country’s financial stability but also results in increased financial crime
rates. Amid soaring cost-of-living pressures, many people resort to unlawful activities such as theft,
embezzlement, robbery, or money laundering. With the depreciation of currency, the profit margins of
drug dealing surge at an alarming rate. Stagnating living standards, in the long run, lead to a heightened
risk of social unrest, increased crime, and corruption, heightening the challenge law enforcement
agencies and governments alike face. The latest report on human trafficking from the United Nations
Office on Drugs and Crime revealed during an economic downturn criminals target the vulnerable,
resulting in an increase in potential victims of modern slavery, human trafficking, and sex trafficking.
In times of inflation, loan sharks may seek to exploit desperate individuals—in particular, vulnerable
and marginalized borrowers—by offering loans with high interest rates, property in collateral, and/or
harsh repayment terms, resulting in a cycle of debt that becomes impossible to break. It is essential to
identify such unlicensed lenders. Governments, financial institutions, and law enforcement agencies
must work together and provide support to those who need it most while cracking down on such illegal
operations.

7. Inflation threats to world trade

The effects of inflation are not limited to the domestic market but can have far-reaching implications
for international trade and the global economy. For example, inflation can be exploited by criminals
carrying out overpriced trade transactions to mask their illicit activities, which can complicate the
detection of the funds being laundered. Overpricing and inflation can significantly affect a nation’s
foreign currency reserves and overall economic stability as trade-based money laundering (TBML) can
lead to a loss of foreign exchange reserves, distort trade statistics, and create imbalances in the
country’s balance of payments, potentially contributing to an economic crisis. Banks and customs
authorities should pay special attention to the threat of TBML in times of inflation.”

7 https://www.complianceweek.com/risk-management/inflation-a-breeding-ground-for-financial-crime/33067.article
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8. Conclusion

There is no clear consensus on the relationship between inflation and crime in India. Some studies have
found a positive correlation, while others have found a negative correlation, and still others have found
no correlation at all. One study, conducted by researchers at the Indian Institute of Technology Delhi,
found that a 1% increase in inflation was associated with a 0.2% increase in the crime rate. The study
also found that the relationship between inflation and crime was stronger during periods of high
inflation. Another study, conducted by researchers at the University of Mumbai, found that a 1%
increase in inflation was associated with a 0.1% decrease in the crime rate. The study also found that
the relationship between inflation and crime was stronger during periods of low inflation.A third study,
conducted by researchers at the Indian Institute of Management Ahmedabad, found no correlation
between inflation and crime. The different findings of these studies suggest that the relationship
between inflation and crime is complex and may vary depending on a number of factors, such as the
level of inflation, the type of crime, and the socioeconomic characteristics of the population. It is
important to note that correlation does not equal causation. Just because two variables are correlated
does not mean that one causes the other. It is possible that there is a third factor that is causing both
inflation and crime. For example, economic growth can lead to both inflation and crime. As an
economy grows, prices for goods and services tend to rise, which can lead to inflation. Economic
growth can also lead to more opportunities for crime, as there are more people and businesses with
valuable assets. Another possible explanation for the correlation between inflation and crime is that
both are caused by poverty. Poverty can lead to inflation, as people with less money are more likely to
spend it all on essential goods and services, which can drive up prices. Poverty can also lead to crime,
as people may be more likely to commit crimes to obtain money or resources that they need. Overall,
the relationship between inflation and crime in India is complex and not fully understood. More
research is needed to determine the exact nature of the relationship and the factors that influence it.
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Abstract:

In today's digitally interconnected world, the protection of personal data has become paramount. This
abstract provides an overview of the concept of digital personal data protection, emphasizing its
significance, challenges, and evolving landscape. Digital personal data protection is a multifaceted
discipline that encompasses legal, technological, and ethical dimensions. Its primary objective is to
safeguard individuals' personal information, including but not limited to names, addresses, financial
data, and online activities, from unauthorized access, misuse, and breaches. The importance of digital
personal data protection cannot be overstated. As individuals increasingly engage in online activities,
organizations and entities collect, process, and store vast amounts of personal data. This information is
invaluable for business operations, research, and service customization. However, the ubiquity of data-
driven processes also raises serious concerns about privacy, security, and consent. To address these
concerns, many countries have implemented comprehensive data protection laws and regulations.
Notable examples include the European Union's General Data Protection Regulation (GDPR) and the
California Consumer Privacy Act (CCPA). These laws empower individuals with rights to access,
control, and erase their personal data, while imposing strict obligations on organizations to handle
data responsibly.

Challenges in the realm of digital personal data protection abound. Rapid technological
advancements, evolving privacy threats, and the globalization of data flows require constant
adaptation. Balancing the legitimate interests of businesses, law enforcement, and individuals' rights to
privacy remains a delicate endeavor. Furthermore, emerging technologies such as artificial
intelligence, big data analytics, and the Internet of Things (loT) introduce new complexities to the
landscape of data protection. Striking the right balance between innovation and privacy will be an
ongoing challenge.

Keywords: Privacy, Digital, Data, Technology, Business, Security, Law

1. Introduction

Digital personal data protection is essential in our digital age. It is a vital component of preserving
individuals' privacy, trust, and autonomy in an increasingly data-driven world. Addressing the
challenges and ethical considerations associated with data protection will continue to be a critical
aspect of ensuring a secure and privacy-respecting digital environment. The Bill applies to the
processing of digital personal data within India where such data is: (i) collected online, or (ii) collected
offline and is digitized. It will also apply to the processing of personal data outside India if it is for
offering goods or services in India. Personal data is defined as any data about an individual who is
identifiable by or in relation to such data. Processing has been defined as wholly or partially
automated operation or set of operations performed on digital personal data. It includes collection,
storage, use, and sharing. Personal data is information that relates to an identified or identifiable
individual. Businesses as well as government entities process personal data for delivery of goods and
services. Processing of personal data allows understanding preferences of individuals, which may be
useful for customization, targeted advertising, and developing recommendations.  Processing of
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personal data may also aid law enforcement. Unchecked processing may have adverse implications for
the privacy of individuals, which has been recognized as a fundamental right.

2.What is digital personal data?

Digital personal data refers to any information that is digitally stored and can be used to identify an
individual. This data can be collected, processed, and transmitted electronically through various digital
devices, platforms, and technologies. It encompasses a wide range of information, including but not
limited to:

a.Basic ldentifiers: This includes information like a person's name, date of birth, social security
number, driver's license number, or passport number.

b.Contact Information: This involves details like email addresses, phone numbers, physical addresses,
and mailing addresses.

c.Online Identifiers: This includes IP addresses, usernames, and online account IDs that are used for
accessing various online services.

d.Biometric Data: Biometric information such as fingerprints, facial recognition patterns, and iris
scans can be considered digital personal data.

e.Financial Information: Data related to bank accounts, credit card numbers, income, and financial
transactions falls into this category.

f.Health and Medical Records: Electronic health records, medical history, and any health-related
information stored digitally are considered personal data.

g.Location Data: Information about a person's current or past locations, collected through GPS or cell
tower triangulation, is also digital personal data.

h.Preferences and Behavior: Information about a person's online behavior, preferences, search
history, and interactions with digital platforms can be used to create a digital profile.

i.Social Media Data: Information shared on social media platforms, including posts, comments, likes,
and direct messages, is considered digital personal data.

J.Employment Data: Employment records, job history, and performance evaluations can be digitally
stored and are considered personal data.

k.Education Records: Academic transcripts, test scores, and other education-related data are often
stored digitally.

I.Communication Data: Content of emails, text messages, and other digital communications are part
of digital personal data.

3.Right to privacy versus digital personal data protection

The right to privacy and digital personal data protection are related concepts that intersect in the
context of the digital age. They both address the issue of safeguarding an individual's personal
information, but they have different scopes and implications:

Right to Privacy

Definition: The right to privacy is a fundamental human right recognized in various international and
national legal frameworks. It encompasses the idea that individuals have a right to keep their personal
life, communications, and activities private and free from intrusion or surveillance by others, including
the government and private entities.

Scope: The right to privacy extends beyond just digital data. It covers physical spaces, personal
communications, and individual autonomy. It can also involve protecting one's body, personal
information, and even personal choices.

Legal Protections: The right to privacy is often enshrined in constitutional and legal documents in
many countries. Courts and legal authorities have established precedents that protect individuals from
unwarranted intrusion and violation of their privacy rights.

Challenges: In the digital age, the right to privacy faces challenges due to the collection, processing,
and sharing of vast amounts of personal data online. Issues like surveillance, data breaches, and the use
of personal data for advertising and profiling have raised concerns.
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3.1 Digital Personal Data Protection

Definition: Digital personal data protection focuses specifically on safeguarding the personal
information and data that individuals generate and share in digital environments. It aims to regulate the
collection, storage, processing, and sharing of this data by organizations and entities.

Scope: This concept is narrower in scope compared to the right to privacy. It primarily deals with the
protection of data such as names, addresses, financial information, online activities, and other
personally identifiable information (PII) in digital contexts.

Legal Protections: Many countries have enacted data protection laws and regulations to govern how
organizations handle personal data. Examples include the European Union's General Data Protection
Regulation (GDPR) and the California Consumer Privacy Act (CCPA).

Challenges: Ensuring effective digital personal data protection is challenging due to the rapid growth
of technology and data-driven industries. Balancing data protection with legitimate business interests,
law enforcement needs, and individual rights can be complex.

4. Issue and challenges in digital personal data protection

Digital personal data protection is a critical concern in our increasingly connected and data-driven
world. There are several key issues and challenges associated with safeguarding personal data in the
digital age:

1.Data Breaches: One of the most pressing issues is data breaches. Hackers and cybercriminals target
organizations to steal sensitive personal information, such as credit card details, social security
numbers, and healthcare records. When breaches occur, individuals' personal data is exposed, leading
to identity theft and financial loss.

2.Data Misuse: Companies sometimes misuse personal data for profit. This can include selling or
sharing data without informed consent, tracking online behavior without clear disclosure, and creating
detailed profiles for targeted advertising. Users often have little control or understanding of how their
data is used.

3.Lack of Transparency: Many organizations do not provide clear information about how they
collect, store, and use personal data. This lack of transparency makes it difficult for individuals to make
informed decisions about sharing their data.

4.Inadequate Regulations: Data protection laws and regulations vary widely across countries and
regions. Inconsistencies and gaps in these laws can create challenges for global data protection,
especially when data crosses borders.

5.Data Localization: Some governments require companies to store data within their borders, which
can complicate data protection efforts, increase costs for businesses, and potentially expose data to
government surveillance.

6.Emerging Technologies: The rapid advancement of technologies like artificial intelligence and the
Internet of Things (1oT) poses new challenges for data protection. These technologies often involve the
collection of vast amounts of personal data, raising concerns about how this data will be secured.
7.Human Error: A significant number of data breaches occur due to human error, such as
misconfigured databases, accidental data leaks, or employees falling victim to phishing attacks. Proper
training and awareness are essential to mitigate these risks.

8.Data Ownership: The concept of data ownership is not well-defined in many cases. Individuals may
not fully understand who owns their data or have control over how it is used, leading to potential
privacy violations.

9.Data Retention: Companies often retain personal data for extended periods, even after it is no longer
necessary. This extended retention increases the risk of data exposure in the event of a breach.
10.Encryption and Decryption Challenges: While encryption is a fundamental tool for data
protection, it can also pose challenges. Decryption keys must be safeguarded, and if lost, data can
become inaccessible.

11.Resource Constraints: Small businesses and individuals may lack the resources and expertise
needed to implement robust data protection measures, making them more vulnerable to data breaches.
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12.Data Sharing: In some cases, legitimate data sharing is necessary for services and research, but
ensuring data is shared securely and responsibly is a challenge.

5.Criticism of digital personal data protection act,2023

Digital personal data protection, while essential, has faced criticism and scrutiny for various reasons.
Here are some common criticisms of data protection efforts:

a.Ineffectiveness of Regulations: Critics argue that data protection regulations and laws are often
insufficient to deter data breaches and privacy violations. Some companies may find loopholes or face
minimal consequences for non-compliance.

b.Lack of Enforcement: Even when regulations exist, enforcement can be lax. Regulatory agencies
may lack the resources or authority to monitor and penalize organizations adequately.

c.Data Monopolies: Large tech companies often collect vast amounts of personal data, leading to
concerns about monopolistic control over individuals' information. Critics argue that these companies
can exploit their dominance for profit and may not be held accountable for mishandling data.

d.Data Collection Practices: Many digital platforms and services have come under fire for their
extensive data collection practices. Critics argue that companies collect more data than necessary and
use it for purposes that individuals did not consent to.

e.User Consent Challenges: Obtaining informed consent from users for data collection and processing
can be challenging. Critics contend that privacy policies are often lengthy, complex, and written in a
way that makes it difficult for users to understand the implications of sharing their data.

f.Data Profiling and Discrimination: Data-driven profiling and algorithms can lead to discrimination
and bias, especially in areas like employment, housing, and financial services. Critics argue that data
protection efforts should address these issues more comprehensively.

g.Data Security Gaps: Despite data protection measures, data breaches continue to occur. Critics
highlight that organizations often prioritize convenience over security and do not invest adequately in
protecting personal data.

h.Lack of User Control: Critics argue that individuals have limited control over their data once it's
collected. They may not have the ability to access, correct, or delete their data from databases, which
can be seen as a violation of user rights.

i.Data Export and Surveillance: Some countries have laws requiring companies to share data with
government agencies, raising concerns about government surveillance and potential misuse of personal
data.

j.Data Resale: Personal data is often bought and sold in data marketplaces, which some view as an
ethical concern. Critics argue that individuals should have more control over how their data is used and
who profits from it.

k.Overreliance on Consent: The "consent model” of data protection has been criticized for putting too
much burden on individuals to understand and manage their privacy. Critics argue that there should be
more focus on minimizing data collection and ensuring data protection by design.

I.Challenges in Emerging Technologies: As new technologies like artificial intelligence and
biometrics emerge, critics express concerns about the adequacy of current data protection measures to
address the unique challenges posed by these technologies.

6. Conclusion

In conclusion, digital personal data protection is a critical and complex issue that encompasses a wide
range of challenges and considerations. As our world becomes increasingly interconnected and data-
driven, the need for robust data protection measures has never been more apparent. While significant
progress has been made in this field, there is still much work to be done.

The challenges of data breaches, misuse of data, lack of transparency, and varying regulations demand

ongoing vigilance and adaptation. As technology continues to advance, it introduces new complexities
and risks, underscoring the importance of staying ahead of emerging threats.
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Efforts to improve data protection should involve a multi-stakeholder approach, with governments,
industries, organizations, and individuals all playing vital roles. Striking a balance between
convenience, innovation, and privacy remains a central challenge.

In an era where personal data has become a valuable commaodity, it is crucial to ensure that individuals
have control over their own information, understand how it is used, and have recourse when it is
mishandled. Strengthened regulations, enforcement mechanisms, enhanced cybersecurity measures,
and increased public awareness are all essential components of an effective data protection ecosystem.
Ultimately, the goal of digital personal data protection is not only to safeguard individual privacy and
security but also to promote trust in the digital economy and society. As technology continues to
evolve, the pursuit of effective data protection measures must be ongoing, adaptive, and collaborative
to meet the ever-changing landscape of data privacy challenges.
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Demonetization effect on people
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Abstract:
Demonetization of currency means discontinuity of the currency from circulation and replacing it with
a new currency in the context of recent.

Demonetization in India it is the banning of the 500 and 1000 denomination currency notes by the
government, the governments stated objective behind the demonetization policy are as follows; an
attempt to make India corruption free, to restraint black money, control inflation, stop funds flow to
illegal activities, make people accountable for every rupee they process and to regulate the tax evasion,
make a less cash society and create a digital India.

The paper tries to study the history of demonetization in India & in different countries need for
demonetization in 2016, steps initiated by the government to implement demonetization policy and its
overall impact on Indian economy.

Keywords: Demonetization, Black money, Fake currency, Digital India, Remonetization, Economy,
Working population

1. Introduction

The term demonetization refers to the act of stripping a currency unit of its status as legal tender. In
simple terms you can say that when demonetization of a currency occurs, the currency loses its face
value and is no longer of the status to be used as legal money for any kind of transaction.
Demonetization is often considered as a drastic intervention in the countries economy as it involves
removing the legal tender status of the currency and can affect the day-to-day business activities in the
economy. If demonetization goes wrong, it can cause a chaos or serious downturn in an economy.

The chance of this happening is even more when demonetization is announced suddenly without any
warning. The process that is opposite to demonetization is called remonetization which refers to the act
of restoring a payment form as a legal tender.

Demonetization is often believed to bring stability to a countries currency and used as a tool to fight
inflation, facilitate trade, and give the economy a better access to the markets which will allow it to
push informal economic activities in to becoming more transparent and get them away from black and
gray markets. Demonetization has occurred in India four times, in 1946, 2016 and current 2023

2. Demonetization in 1946

The first demonetization in British. India was carried out on January 12, 1946. To bring to realization
the first demonetization that the country witnessed an ordinance was promulgated by the government
on January 12, 1946.

According to a report in the history of the reserve bank of India. The RBI authorities were not
enthusiastic about the move. It appears that in spite of the opposition by C.D.Deshmukh.
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Then the governor of the RBI, the government went ahead with the move and issued an ordinance on
January 12, 1946. The ordinary demonetized currency notes of RS 500, RS. 1000 and RS 10000 which
were in circulation primarily to check the unaccounted hoarding of money, with a directive that they
could be exchange for reissued bank notes within ten days.

By the end of 1947, out of a total of RS 143.97 crore of high demonetization notes, notes of the value
of RS. 134.9 crore had been exchanged. Thus notes worth RS. 9.07 crore went out of circulation or not
exchanged.

3. Demonetization in 1978

The second demonetization was carried out in the year 1978, in pursuance of the recommendation of
the wanchoo committee appointed by the central government. The government resorted to
demonetization of bank notes of demonetization RS.1000, RS.5000 and RS. 10000 notes on January 16
1978, under the high denomination bank notes ordinance, 1978 and people were allowed three days
time to be exchange their notes.

The stated objective of such a measure was to nullify black money supposedly held in high
denomination currency notes. According to the history of the RBI, 1.G.Patel the then RBI governor was
not in favour of the demonetization scheme of 1978.

However, in spite of the opposition of the governor of the RBI, The government went ahead with the
demonetization scheme and issued an ordinance in the early hours of January 16, 1978 and the news

During this demonetization out of a value of RS 146 crore demonetized notes. Currency notes of value
of RS. 124.45 crore

4. Demonetization in 2016

On November 8, 2016, the central government in exercise of the power’s conferred by section 26 (2) of
the RBI Act, notified that the specified bank notes (SBNs) shall cease to be legal tender with effect
from November 9, 2016, The SBNs were bank notes of denominations of the existing series of the
value of RS 500 and RS 1000

On December 30, 2016, the specified bank notes (cessation of liabilities) ordinance ,2016 was
promulgated by the president of India. Subsequently the parliament enacted the specified bank notes
Act 2017, which received the assent of the then president of India on February 27, 2017.

15.28 lakh crore returned to the banking system. Also, a new series of bank notes of RS 2000 was
released by the RBI.

5. Demonetization in 2023

Now, the reserve bank of India (RBI) has again decided to scarp a certain denomination of our
currency. On Friday the RBI decided to withdraw RS 2000 bank notes from circulation and asked
everyone to exchange them by September 30, 2023. The RBI explained its move saying that the aim of
introducing the RS 2000 currency notes has been achieved as it was introduced in November 2016
primarily with the objective to meet the currency requirement of the economy in an expeditious
manner.

6. Objectives
1.To curb the circulation of fake currency in the economy.
2.To tackle corruption due to currency upholds.
3.To make idle money productive and help in reducing corruption crime.
4.To promote a cashless society and bring transparency to financial transactions.
5.To fight inflation
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6.To reduce tax evasion

7. Demonetization effect on people

Due to the demonetization many people lost their life either because of standing in long queues or
denial by hospitals to give treatment in exchange of old currency notes which led to death of many
people.

Small business faced the major loss and people also had to skip their work in order to withdraw money
from ATMs by standing in serpentine queues. There was poor coordination between the banks and the
government.

The frequent changes of the policy gave the idea about the lack in preparation of the government for
such change. This off-guard step was greatly criticized by the opposition where many rally were taken
out in protest of such change.

Families which were having marriage ceremony were greatly affected as they had withdrawn cash
which were mostly in the currency notes of RS. 500 and RS. 1000.

8. Conclusion
Demonetization is not new to the world, government around the world have been taking
demonetization decision from time to time.

However, the currency that was demonetized may very but largely the objective is inflation, combating
black money curbing illegal activities, getting fake currency out of the economy unaccounted money
under the scruting of tax agencies
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Abstract:

This article refers to her experienced with totally different objects and bodies realize her but seem to
affirm her identity as a personal being, avoid neighborhood whose emotions stand up out of the
increase of a feeling together with circumstance and within the demonstration of giving voice to that
expertise from a personal, intelligent position. Poetry could be a supply of strength and sensitivity for
these poets. Sujata Bhatt poetry talks about the time of passion, poetry provides America the bravery
and tenderness to size. And the greater question was the way to sleep in strife-torn world. The horribly
act of writing was basic to the act a living. The author of the article finds that Poetry for Sujata Bhatt is
‘the music of Survival’.

Keywords: Poetry, Identity, Multiculturalism, Religion, Indian Literature

1. Introduction

Indian literature in English relate to literature associated with Indians inside and outside India and
produced by writers in India and outside India, unlike other world literature. Though there has been
respectable part of literature written in English but there are bodies of written works in Telugu, Tamil,
Malayalam, Hindi, and other regional languages which have been translated into English. Translation
from English into Indian languages has been a formal trend in India. Translation writers or poets have
played a powerful part in the development of Indian English-language literature. The creative output of
the writers in English are enabling in the disclosure of the modern direction in their works and poetry is
not exception to this case.

With the passage of time, Indian English poetry has fast moved from divine to relevance, to its main
thinking and concern as well. This becomes the direction for the poetry. On observing at pre
independence poetry, we meet the brave figures of Sri Aurobindo, Tagore, and the like who for all their
deep loyal concerns wrote poems evanescing their focus on the matters of soul, God, or ultimate truth.
These poets were very close to the spirit and tradition of Vivekananda and Ram Tirtha who were in the
thick of the India waken in the renewal period through forging an identity and unity not only within
them but also between East and West cultures. The poetry of Sarojini Naidu and Tagore extract heavily
from the Indian scenes was cover with lovely to the area of making it abstract to a large sense. As a
result of the constitution Indian poetry wore a different and fresh face with the coming of Nissim
Ezekiel, A.K. Ramanujan, Kamala Das to name a few on the scene like Bharati Muharjee, Sujata Bhatt
etc. These poets ushered in a total radicalization on the issues of language and content. Giving up old
traditional rhyme, expression, burst of romantic similes, high sounding and sweeping imagery, the shift
could be felt in the body of thoughts and feelings expressed in a physical style. Specificity of location
and theme on the basis of one’s cultural and historical reality has made the poetry of present-day
generation more readable and relevant. The present paper attempts to analyze the creative new trends in
the modern Indian poems.

Indian English Poetry can be divided into three phases, the first phase deals with like poetry: This was
at the time of the colonial period and the Indian ports like Dezorio, also known as the father of Indian
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English Poetry, Toru Dutt, etc. imitated the romantic poets like Wordsworth, Keats, Shelly, Blake, etc.
the second phase belongs to Assimilative poetry. Now this phase of poetry was actually romantic but,
fraught with various emotions like nationalism, mysticism and the like. In this phase, Aurobindo,
Tagore, Sarojini Naidu settler. The last phase deals with the Contemporary or the modern poetry: this
phase of Indian English Poetry started when the colonial rule ended. So, the theme was mainly of
identity reverse. The Indian poets were trying to establish their singularity contribution to the English
Poetry. Now, this phase bound a lot of theme and variations. Like, some poets used it as an
autobiographical medium; others used it to highlight the ill practices of society. The modern poets are
experimenting with new themes every now and then. And modern poetry isn't strict and not based on
just one theme or pattern. Using multiple themes in a single poem is one of the trends of modern Indian
English poetry by women poets. Modern Indian poetry in English can be defined as poetry written or
published from 1947 onwards (the year India gained Independence from British rule), by poets of
Indian origin, writing in the English language. This includes poetry from the Indian Diaspora, written
by poets of Indian origin, born, or settled outside of India.

The Stinking Rose is one of the names for a plant that arouses strong feelings: garlic. No one is natural
about it. Sujata Bhatt explores the various mythologies and the magical and practical aspects of garlic
in a sequences of twenty fifth parts, is also haunted by places especially uncover Island. (Where
the author lived and worked for six months) and by her native India. Europe is also present a place of
sometimes reluctant aboard. There is dialogue between new worlds and old intensifying towards the
end of the volume in a series of experimental poems. Building on the experience of those celebrated
earlier ‘bilinguan’ poems reach bring Gujarati and English to gather. Periphrasis in this section creates
a word net reflection which challenges any final sense of space and time. Indian poet Sujata Bhatt
method painting & in particular self-picture as an important make material for her volumes The
Stinking Rose (1995) and A Colour for Solitude (2002). The Stinking Rose places a focus on the self-
picture of early twentieth century. The Stinking Rose as movement away from early work narrates
consider ration avoided writing about richer, spanning off corporation sharply building on them so that
they work quite freely of the Guajarati original. By the large her poems do not seems to develop from
social or personal relations: They are poems of the self Bhatt has been cite of milking cliches of
political correctness or programmatic discussions of multiculturalism by at least one Indian critic
surface more interested in national identity, but from the perspective of global movements of peoples
her work represent an interesting take on how to find one’s place in the world. It is clear that Bhatt is
interested in difference, but most often this finds expression not in public critical, but rather in
personal, alone experience, registered at a basically physical level. Bhatt’s verse is full of reference to
body parts and the feelings that go with them. A lot of eating goes on: “a man like Orpheus/ scrapes
artichoke leaves/ very slowly/ between his teeth,” dancing is felt as pain in stretched thighs (“The
Multicultural Poem” Augatora 102-3) and a polio victim is always struggling with her withered leg (“A
Swimmer in New England Speaks” Augatora 26); “the wired energy” of squirrels distracts the poet and
is recorded as a frenzy of lust and rage that scrapes everything down to bones
(“Squirrels” Augatora 12-13); the scripts of different languages are felt “clotting together in my
mind,/raw, itchy — the way skin begins to heal” (‘“History is a Broken narrative” Augatora 41). Jane
speaks of her language and body being changed by her relationship with Tarzan: -experience and self-
definitions. This research article focuses on Sujata Bhatt’s famous poem The Peacock in which she had
narrates her emotions and touches towards her nation. The author of this article laid his central
attention on how Sujata Bhatt has indirectly connected with her readers with powerful imagery of bird
peacock and the reader can portrayal the bird image of peacock without seeing it only by reading the
moving, critical analyzing, comparatively study poetry lines described by the poetess. The central focus
on this article the better expression way of the poetess who can directly connected to her reader only by
single reading of her poetry. The author has also explores the beautiful splendid bird imagery of the
peacock. "A blue shadow" word expand glory of the portrayal of the peacock which has “A loud sharp
call, flash of turquoise, a disappearing tail end, a blue shadow, the wind changing its direction and the
awakening of the cat and its stretch are signals that a peacock was in the vicinity” (Kanimozhi 44).The
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aim of the author was how the peacock’s calmness is relocated to Sujatha Bhatt’s reader with her own
native country. The symbolic word used like ‘The Pipal’ also connected with poetess her own nation.
This poem indirectly and unconscious way relocated the reader with Sujatha Bhatt’s emotions with her
native place. The portrayed of picaresque images of the peacock with symbols insightful and heart in
this poem.

Sujata Bhatt is bicultural by birth and migration and is farming by marriage. The author of this article
had talked about Sujata Bhatt’s life from her birth to till date. She was born in Ahmadabad India
&amp; when she was twelve her parents moved to United state. Her husband was a German writer and
radio/editor/producer since 1988.where she works as a free lance writer translating Gujarati poetry
&amp; prose in to English. The title of her first book, Brunizem (1988) refers to the dark brown (bruni)
prairie soli (Russian zem) that can be found in Asia, Europe and North America the three very different
worlds of her imagination. In her second and third volumes, Monkey Shadows (1991) and the Stinking
Rose (1995) she continues to fuse different cultures, environment and perspectives writing with equally
sensitive comprehension about other species and surroundings as in Brunizem she does this by
interlacing her poems which can be defined as one of the characteristics of her intercultural mode of
writing. In her fourth volume of poetry, Augatora (2000), the title of which also connected to the long
poem The Hole in the wind Bhatt again uses linguistic variations, multilingual mixings and a variation
of themes and cultural backgrounds connected to her multicultural life. She played on the etymological
meaning of the old high German word Augatora and of that of window when she speaks of the “wind
eye-/ the hole the opening the opening out/ into the wind the hole” “eye-gate” or the “eye’s gate” the
hole for the eye to measure the wind the sun referring to the visionary imagination to the notion of
seeing things. In her poetry, Sujata Bhatt consciously and selectively write about, Eastern as well as
western cultural context which are often merged, played off against each other or confirmed In their
mutuality or complementarily Bhatt writes poem that convey her awareness of being the other and at
the same time present a kind of split identity or ambivalence as well as a sense of belonging to the west
and its specific historical, regional and linguistic backgrounds. Bhatt constantly shows the potential and
scope of her poetic imagination dealing with her own cultural. She can always go back to her mental
landmarks the memories, of her childhood in India people, friends, family, voices, sounds, smells and
stories and draw on them while she making her creative move into the new environments.

2. Conclusion

We can understand affect in this context as a Feeling pre-cultural listing of sensitive impressions that is
together an interface with cultural and linguistic systems organize feeling into emotions and shaping
behavior. Affective experience is both fully subjective and a way of connecting to others for all
difference. Memory is shaped by time, place, and culture, so that we will not all respond to Bhatt’s
recall via thoughts in Marathi of Poona’s sounds and heat and encountering snakes in the house, but the
affective response to thirst and a child’s seeking a drink at night can be a point of contact with any
reader. If the escape person becomes separated from her mother tongue, she may also be disconnected
from memory and from continuity of identity.
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Abstract:

This study conducts an analysis of the financial performance of selected listed companies in India over
a ten-year period. To find important relationship and pattern of dataset, the analysis uses both
correlation and descriptive statistics. The results show that the debt equity ratio significantly negatively
correlated with several performance metrics, including NPM, ROTA, ROSF and EPS. This shows that
businesses with large debt-equity ratio have less profitability and shareholders return. The importance
of effective assets utilisation in creating increased profitability and returns for shareholders, on the
other hand, is shown by significant positive correlations between net profit margin and return on total
assets as well as return on shareholders' funds. The debt-equity ratio, which is another indicator of
moderate leverage in descriptive statistics. However significant variation is seen across important
performance indicators especially in EPS, indicating a variety of financial characteristics in the
sample.

Keywords: Capital Structure, Financial Performance, DER, NPM, ROTA, ROSF, EPS

1. Introduction

The exact ratio of debt to equity utilised to find a company’s assets and activities is referred to as it’s
capital structure. It is the process through which a business uses a combination of equity and liabilities
to fund it’s assets. Equity capital comes from claims to a company’s future cash flows and earnings as
well as ownership stakes in the latter. Bonds issuances and loans are examples of debt, whereas
ordinary stock, preferred stock, and retained earning are examples of equity. Additionally regarded as
components of the capital structure is short term debt.

The level to which a company is or has achieved its financial goals is referred to as financial
performance. It serves as gauge of a company’s overall financial health over a certain time period and
may be used to compare enterprises in same industry or to compare whole industries or sectors. Based
on a company’s assets, liabilities, equity, costs, revenue and overall profitability, financial performance
is assessed. A formal record of a company’s financial activity and condition is provided through
financial statement such the balance sheet, income statement, and statement of cash flows.

In order to fully identify the profitability and financial soundness of the business, financial performance
analysis also includes the analysis and interpretation of financial statements. Indicators of financial
performance are quantifiable metrics used to gauge a company’s performance. Internal and external
consumers both value financial performance. External users assess financial performance to discover
prospective investment possibilities and whether a firm is worthwhile, while internal users do so to
access the health and position of their individual organization.

India is the second largest producer of crude steel in the world, and it’s steel sector has seen substantial

growth over the past ten years. The Indian steel market is divided into three categories: liquid steel,

crude steel, and finished steel. For end- user industries, the market is divided into automotive and
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transportation, building and construction, tools and machinery, energy, consumer goods, and other.
About 2.5 million people directly or indirectly employs through steel sector. There is a player
consolidation in the market, which has drawn in investors from other industries.

2. Literature Review

Chadha, S., & Sharma, A. K. (2015) investigated how capital structure or financial leverage affected
the financial performance of companies. To examine the connection between leverage and business
performance, 422 listed Indian manufacturing enterprises on the BSE. We’re used as sample. The
assess the leverage effect, a ten -year period from 2003-2004 to 2012-13 and yearly financial
standalone data were taken into account. The empirical investigation was carried out using a panel data
technique and ratio analysis. Tobin's Q, return on assets, and return Im equity are used as proxies to
gauge the firm’s financial performance. It was found that the firm’s financial performance metrics of
return on asset and Tobin’s Q unaffected by financial leverage. However, have a negative and strong
correlation with return on equity. In the Indian manufacturing sector, other independent variables
including size age, Tangibility, sales growth, asset turnover and ownership structure play a key role in
determining firm’s financial success.

Singh, N. P., & Bagga, M. (2019) tried to analysis of the impact of capital structure on the profitability
of the nifty 50 firms listed on the NSE of India from 2008 to 2017. Descriptive status, correlation and
multiple panel data regression models have all been used to examine the data. The association between
capital structure and profitability has been investigated using four distinct regression models. They
looked at the specific impact of total debt and total equity ratios on profitability, or ROA and ROE, in
these models. Fixed effects, random effects and pooled OLS have all been tried on all four models.
They came to the conclusion that the capital structure has a considerable favourable influence on the
firm’s profitability.

Abdullah, H., & Tursoy, T. (2021), attempted to empirically examine the connection between capital
structure and corporate performance. The non financial companies listed in Germany from 1993 to
2016 were used as sample of research. The adoption of IFRS by the European stock market in 2005 is
another turning event that thought to have affected hoe strong association was. They noticed that, in
contrast to other comparable nations, more than 60% of the total assets of German non-financial
enterprises were funded by debt. The outcome supported the hypothesis that capital structure and
company performance are positively correlated. Additionally, they found that the adoption of IFRS has
improved the performance of sample firm’s while weakening the link between capital structure and
performance. The advantages of the tax shield and the reduced cost of issuing debt relatively to equity
were two potential explanations for the positive relationship between capital structure and performance.

3. Research Objective
The main objective of this study is to find the relationship between Capital Structures and financial
performance of selected iron and steel companies in India.

4. Research Methodology
The research methodology comprises the following.
Research design: In this study, a descriptive research design is performed. This research is completely
related to quantitative data.
Sample type: It is only related to the Iron and Steel Industry of India.
Sampling technique: In this research deliberate sampling method was used. The selection is based on
the non-probability sampling method.
The following samples were selected
1. JSW STEEL
2. TATA STEEL
3. HIDALCO
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4. JINDAL STEEL & POWER
5. SAIL

Sources of data: This research depends on secondary data only. The websites, annual reports, financial
statements, and other relevant information were used in this research.

Time period: The data was collected over a 10-year data period from 2012-13 to 2021-22. Those
companies having consistent data were selected as samples.

Research tools: The data collected has been classified into tabular form.

Accounting tools: Ratio analysis was used to evaluate both capital structure and financial performance.
The capital structure indicated by Debt-equity Ratio and the financial performance indicated by Net
profit margin, return on shareholders funds, return on total assets, and earning per shares.

Statistical tools: Descriptive statistics and correlation are used in this study.

5. Data Analysis and Interpretation
Table 1: Descriptive Statistics

Mean |Std. Deviation| N
Debt-Equity Ratio 8454 |.49930 50
Net Profit Margin 5.4257 |8.44203 50
Return on Total Assets 3.6864 |5.32169 50
Return on Shareholders’ Funds 5.9042 |8.53572 50
Earning Per Shares 29.5522 | 46.2793 50

Sources: From Author’s computation
Interpretation
The above tables shows descriptive statistics of financial measures. A modest amount of leverage is
indicating by average of debt equity ratio, which is at 0.85, while net profit margin varies significantly
amongst companies, it typically around 5.4257, indicating varying levels of profitability. Return on
total assets and return on shareholders’ funds have average values of roughly 3.6864 and 5.9042,
respectively, and both have a substantial amount of variability, indicating differing levels of efficiency
in asset usage and returns to shareholders. The standard deviation of earning per share is a significant
46.2793, showing a broad range of values, although the average is about 29.55. with the help of these
data, it is possible to make well informed financial decisions by getting a complete picture of the
financial performance, leverage, and profitability of selected companies.

Table 2: Correlations

Debt- Returnon| Returnon
Equity | NetProfit| Total |Shareholders’| Earning
Ratio Margin Assets Funds Per Shares
Debt-Equity Ratio Pearson_ 1 - 413" 473" - 376" - 250
Correlation
Sig. (2-tailed) .003 .001 .007 .080
N 50 50 50 50 50
Net Profit Margin Pearson_ 1 929" 954" 696
Correlation
Sig. (2-tailed) .000 .000 .000
N 50 50 50 50
Return on Total Pearson - o
Assets Correlation . 976 716
Sig. (2-tailed) .000 .000
N 50 50 50
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Return on Pearson e
Shareholders’ Correlation 1 653
Funds Sig. (2-tailed) .000

N 50 50
Earning Per Pearson 1
Shares Correlation

Sig. (2-tailed)

N 50

**_Correlation is significant at the 0.01 level (2-tailed).

Debt-Equity Ratio and Net Profit Margin:
Sources: From author’s computation

Interpretation
eDebt-Equity Ratio and Net Profit Margin:
Correlation: -0.413 (negative correlation)
The negative association shows that when the debt-to-equity ratio rises, the net profit margin has a
propensity to decline. This suggests that reduced profitability may result from debt levels that are
higher than equity levels.
eDebt-Equity Ratio and Return on Total Assets:
Correlation: -0.473 (negative correlation)
This suggests that greater Debt-Equity Ratios are related to lower Return on Total Assets in a manner
similar to the first association. This implies that the efficiency of asset usage may be impacted by
greater debt levels compared to equity.
eDebt-Equity Ratio and Return on Shareholders’ Funds:
Correlation: -0.376 (negative correlation)
Once more, this inverse relationship shows that a poorer Return on Shareholders' Funds is linked to a
larger Debt-Equity Ratio. This suggests that larger debt levels in comparison to equity may have an
impact on shareholders' returns.
eDebt-Equity Ratio and Earnings Per Share:
Correlation: -0.250 (negative correlation)
This relationship suggests that earnings per share are likely to decline when the debt-to-equity ratio
rises. This shows that lower earnings per share may result from debt levels that are greater compared to
equity.
eNet Profit Margin and Return on Total Assets:
Correlation: 0.929 (strong positive correlation)
According to this significant positive link, organisations with larger net profit margins also typically
have better returns on total assets. This shows that better asset use and higher profitability are related.
eNet Profit Margin and Return on Shareholders’ Funds:
Correlation: 0.954 (very strong positive correlation)
This extremely strong positive association shows that companies with larger net profit margins
typically have higher return on shareholders' funds. This implies that better returns for shareholders are
linked to improved profitability.
eNet Profit Margin and Earnings Per Share:
Correlation: 0.696 (positive correlation)
As per this positive correlation, companies with higher net profit margins are likely to have higher EPS.
This suggests that higher earnings per share are linked to increased profitability.
eReturn on Total Assets and Return on Shareholders’ Funds:
Correlation: 0.976 (very strong positive correlation)
As per this extremely strong positive link, companies that have greater Return on Total Assets also
typically have higher Return on Shareholders' Funds. This shows that improved shareholder returns are
related to asset use efficiency.
eReturn on Total Assets and Earnings Per Share:
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Correlation: 0.716 (positive correlation)

A greater Return on Total Assets may lead to better Earnings Per Share, according to this positive
association. This suggests that better earnings per share are linked to effective asset usage.

eReturn on Shareholders’ Funds and Earnings Per Share:

Correlation: 0.653 (positive correlation)

A higher Return on Shareholders' Funds may be associated with better Earnings Per Share, according
to this positive association. This suggests that higher earnings per share are related to better returns for
shareholders.

6. Findings and conclusion

This study tries to examine relationship between capital structure and financial performance. For this
purpose 10 years data of 5 listed iron and steel companies of India are analysed. Some significant
conclusion can be drawn from the correlation and descriptive tables. Firstly, there is a definite inverse
relationship between the debt to equity ratio and number of financial performance measures, such as
net profit margin, return on total assets, return on shareholders funds, and earnings per shares. This
shows that the companies with a less debt to equity ratio typically have a worst profitability and
shareholders returns. On the other hand there is a significant positive correlation between net profit
margin and return on total assets as well as return on shareholders funds showing that higher
profitability is linked to better returns for shareholders and more effective assets management. As per
descriptive data, the companies generally retain a moderate amount of leverage. The key performance
indicators play strong exhibit significant fluctuations, notably in earning per share, where value can
worry greatly. Together this data highlight how crucial it is for organization to manage leverage while
also maximising assets used, profitability, and return to shareholders.
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Impact of media usage on the youth of North Gujarat

RAMIZ MOHAMADSALIM PAWAR

Abstract:

The proliferation of social media platforms in recent years has revolutionized the way individuals
interact, share information, and engage with the world around them. This study aims to provide a
comprehensive analysis of social media usage patterns among the youth population in North Gujarat,
shedding light on the impact of these platforms on their lives, behaviors, and attitudes. The research is
motivated by the need to understand the evolving dynamics of social media in a regional context and its
implications for the well-being and development of young adults. The data was collected through the
questioner. This study contributes valuable insights into the unique social media landscape of North
Gujarat and provides a foundation for understanding how the use of these platforms affects the social,
academic, and psychological well-being of youth in the region. The result indicated that youth are
highly addicted from social media platform.

1. Introduction

Communication with family & friends is one side or long-distance concern of humans for centuries.
As social animals, people have always depended on the to create their relationships, when face to face
discussions are impossible or inconvenient, humans have dreamed up to create solutions. The ancient
method of communicating across great distances used written correspondence delivery by hand from
one hand to another. In other words, letter writing. The root of social media stretches deep than you
might imagine. In 1972, the telegraph was invented. The telegraph allowed messaging to be delivered
over a long distance more quickly than traditional media. The telephone in 1890 & radio in 1891 both
technologies is still in use today, but modern versions are much and more decant than their past forms.
Telephone line and radio signals enable people to communicate across far distances promptly,
something that human being had never experienced before. Technology began to change very rapidly
in the 20th century.

2. What is social media?

Social media is a web-based technology to help social interaction between a large group of people
through the social media network. Social media platform are for local as well as global networks.
Social media are rising rapidly and become an unavoidable part of everyday life, because of the
technology change. Social media usage rise more and more because of the increasing usage of
Smartphone and revolution in technology. These smart phones make it easy to use and social media
platform run from anywhere at any time. The mobile versions of these social media sites are so simple

Print, International, Referred, Peer Reviewed & Indexed Monthly Journal
RET Academy for International Journals of Multidisciplinary Research (RAIJMR)




International Journal of Research in all Subjects in Multi Languages Vol. 11, Issue: 8, August: 2023

[Author: Ramiz Mohamadsalim Pawar] [Sub.: Commerce] |.F.6.133 (JRSML) ISSN: 2321 - 2853

2.1 Youth

Youth is the time of life when one is young, and often means the time between childhood and
adulthood. Youth are defined as those aged 15 to 29 in the national youth policy (2014). According to
An “Official” definition of youth, created by the United Nations General Assembly in 1999 for the
International Youth Year, and refers to youth as “all persons falling between the ages of fifteen and
twenty- four inclusive”. In the National Youth Policy of the Indian government-2003, ‘youth’ was
defined as a person of age between 13-35 years, but in the current Policy Document, the youth age-
group is defined as 15-29 years to have a more focused approach, as far as various policy interventions
are concerned.

2.2 North Gujarat

Gujarat is an enterprising state with a strong entrepreneurial vision and wit to spot a business occasion.
It’s also home to some of India’s pioneers in industries like Pharma, Manufacturing, Textile, Diamond,
Dairy, and FMCG brands. With changing times, it now incubates rapidly growing, new age mid-
segments brands and start-ups. An interesting fact about digital marketing in Gujarat is the level of
Smartphone penetration and internet usage in the state, which is more than the national average. While
the national average is about 10 GB per month, Gujarat stands at about 13 GB per month. With a better
infiltration of 4G services, rising usage of 4G handsets and rich content, there’s a massive push to the
data using in the state.!

3. Literature review

(Titto Varghese, 2013) Examined use of social media by teenagers. The objective of the study to
check the habit and purpose behind the use of social media. 32.7% teenager like to log in social media
account when alone at home. Girls preferred laptop while boys preferred mobile phone to access social
media. Nowadays social media is the favourite tool for teenagers.

(G. Stephen, 2014) Studied use of social networking site among the students. In their study found
100% of students aware of the social networking site. 95% of them used social networking sites to
interact with friends. 62% of respondents use social networking sites through mobile phone. Students
used social networking sites daily 2 to 5 hours of a day. Sometimes social media negatively affect
performance.

(Narula s, 2015) Contemplated study on the role of social media in cyber-terrorism awareness. Indian
youth is the third-highest number of social media users after China and USA. Due to lack of awareness
youth become the victim of cyber terrorism. 73% of youth used cyber media. Youth also lack
knowledge about cyber laws.

(Desmond Upton Patton, 2014) In thair study wanted to check social media leads youth towards the
violence. High use of social media leads youth towards self-directed violence, gang violence, youth
violence and bullying etc. Social media-based interaction is virtual so this may create violence.
(Vikramaditya Singh Bhati, 2019) In thair study find co-relation between social media and youth.
From the study reported that most Facebook users aged between 18-24 years. 70% of people believe
that social media help them to stay connected with family and friends. India has high cyberbullying rate
than the world. Due to regular use of social media like tiredness.

4. Objectives
1.To check relationship between gender and use of social media
2.To check relationship between marital status and use of social media
3.To check relationship between area and use of social media
4.To check most popular social media among youth

! https://www.dnaindia.com/ahmedabad/report-internet-usage-in-gujarat-higher-than-national-average-
2787335, access 20 august 2020
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5. Hypothesis
Ho: Gender & Number of hours use of social media is related.
Hi: Gender & Number of hours use of social media is not related.
Ho: Marital status & Number of hours use of social media is related.
Hi: Marital status & Number of hours use of social media is not related.
Ho: Area & Number of hours use of social media is related.
Hi: Area & Number of hours use of social media is not related.

6. Data analysis & Interpretation

Figure 1: Gender wise distribution of respondents.

Gender : (Tick mark on only one)
145 responses

@ Male
@ Female

49.7%

In the above figure represent that 50.3% of female participants and 49.7% are male participants. In this
research approx equal participants of male and female participants.

Figure 2: Educational qualification wise distribution of respondents

Marital status. (Tick mark on only one)
146 responses

@ Unmarried
@ Married

In the above Figure undergraduate students are more dominant (63.4%) while Postgraduate (23.2%) &
Professional course (10.6%) followed by it.

Figure 3: Marital status wise distribution of respondents.

Educational qualification. (Tick mark on only one)
142 responses
@ Under graduate
) @ Post graduate
y @ Professional course
10.6% @ Technical course
A |

In allocation according to marital status 81%of participants are unmarried category while 19.9%
participants belong from the married category.
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Hypothesis Testing
Hypothesis: 1
Case Processing Summary

Cases
Valid Missing Total
N Percent N Percent N Percent
|Gender * 140 93.3% 10 6.7% 150 100.0%
Time spend Social.Media
Gender * Time spend Social.Media Cross tabulation
Time spend Social.Media Total
< 30 minutes | 30-60 minutes | 1-2 hours | 2-3 hours | >3 hours
lcender Male |6 21 24 14 6 71
Female |12 17 26 0 5 69
Total 18 38 50 23 11 140

HO: There is no significance difference between Gender and number of hours use of social media.
H1: There is a significance difference between Gender and number of hours use of social media
Chi-Square Tests

Value df Asymp. Sig. (2-sided)
|Pearson Chi-Square 3.6512 4 455
Likelihood Ratio 3.699 4 448
Linear-by-Linear Association 1.380 1 240
N of Valid Cases 140

Above table interpret that,

Interpretation: Above Chi-Square Table represents that the P-Value (0.455) is greater than significance
value (0.05). Therefore, HO is accepted. So, there is no significance difference between Gender and
number of hours use of social media.

Hypothesis: 2

Case Processing Summary

Cases
Valid Missing Total
N Percent N Percent N Percent
Area * Time spend Social.Media |141 94.0% ) 6.0% 150 100.0%
Area * Time spend Social.Media Cross tabulation
Time spend Social.Media Total
< 30 minutes [ 30-60 minutes| 1-2 hours [ 2-3 hours | >3 hours

Area Urban |9 24 27 18 6 84

Rural 3 15 23 6 5 57
Total 17 39 50 24 11 141

HO: There is no significance difference between area and number of hours use of social media.
H1: There is a significance difference between area and number of hours use of social media
Chi-Square Tests

Value df Asymp. Sig. (2-sided)
|Pearson Chi-Square 3.5052 4 ATT
Likelihood Ratio 3.643 4 457
Linear-by-Linear Association 405 1 524
N of Valid Cases 141
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a. 1 cells (10.0%) have expected count less than 5. The minimum expected count is 4.45.

Above table interpret that,

Interpretation: Above Chi-Square Table represents that the P-Value (0.477) is greater than significance
value (0.05). Therefore, HO is accepted. So, there is no significance difference between area and
number of hours use of social media.

Hypothesis: 3

Case Processing Summary

Cases
Valid Missing Total
N Percent N Percent Percent
M _ Status *1141 94.0% 9 6.0% 150 100.0%
Time spend_Social.Media
M Status * Time spend Social.Media Cross tabulation
Time spend Social.Media Total
< 30 minutes | 30-60 minutes | 1-2 hours | 2-3 hours | >3 hours

Married 16 34 38 16 9 113
M_SWS ;o married |2 5 12 7 > 08
Total 18 39 50 23 11 141

HO: There is no significance difference between marital status and number of hours use of social

media.

H1: There is a significance difference between marital status and number of hours use of social media
Chi-Square Tests

Value df Asymp. Sig. (2-sided)
|Pearson Chi-Square 4.2542 4 373
Likelihood Ratio 4.322 4 364
Linear-by-Linear Association 2.302 1 129
N of Valid Cases 141

3 cells (30.0%) have expected count less than 5. The minimum expected count is 2.18.

Above table Interpret that,

Chi-Square Table represents that the P-Value (0.373) is greater than significance value (0.05).
Therefore, HO is accepted. So, there is no significance difference between marital status and
number of hour’s use of social media.

7. Conclusion

Social media like WhatsApp, Youtube and Instagram have become popular among youth. A study on
social media usage among the youth of north Gujarat. The finding indicated that most of the youth are
aware of the use of social media and youth are heavily use of WhatsApp, youtube and Instagram
respectively. This is all because the use of technology is an essential part of youth lifestyle.
Communication to each other and entertainment is the main purpose behind the use of social media by
youth. Majority of youth frequency of use of social media 2-10 times in a day. Addiction and privacy
issue are main threat face by youth while using social media. There is not an only threat but benefits are
also got using social media. Majority of youth get motivation, happiness & inspiration by use of social
media. In the context of satisfaction, most students are satisfied with the use of social media.
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Exploring Human Resource ounting: Concepts, Methods,
and Practical Applications

PAYALBEN DASHARATHBHAI PATEL
Kadi Sarva Vishwavidyalaya

Abstract:

The area of human resource accounting (HRA) is thoroughly reviewed in this research paper,
including its essential concepts, various measuring techniques, and practical applications. For
organizations seeking to evaluate and successfully manage their human capital, HRA is a crucial tool.
The evolution of HRA, its place in corporate decision-making, and the challenges involved in
implementing HRA into practice are all topics covered in this paper. In this paper, the theory and
research in human resources accounting are reviewed, along with its meaning and various human
resources accounting techniques.

Keyword: Human capital, Human resource accounting

1. Introduction

Effectiveness, HR capital, decision-making, financial repo, human resource accounting (HRA), and
human resource management (HRM). The process of locating, evaluating, and disseminating data
regarding human resources is known as human resource accounting (HRA). The main advantages of
this type of accounting are that it fosters the development of efficient managerial decision-making,
quality of management, which stops the misuse of human resources and boosts the output of human
resources, raises spirits, job happiness, performance reviews, motivation, and creativity, among other
things. The effectiveness of people is essential to every organization's development and growth. Human
behavior traits such as group loyalty, skill, motivation, quality, and ability for efficient interaction,
cooperation, communication, and decision-making serve as indicators of the original health of the
organization. The resources needed by an organization include people, things, tools, cash, and methods.
These resources can be roughly divided into two categories, such as physical and human resources.
Men are regarded as animate resources, sometimes known as the human resources. Others are seen as
inanimate or physical resources; these include things like materials, machinery, money, and procedures.
A new accounting concept is human resource accounting (HRA). As it does not produce any physical
assets, it adheres to the conventional principle that all expenses incurred for the development of human
capital are charged to the period's revenue. However, the modern position is that costs associated with
any asset, such as human resources, must be capitalized because they offer advantages that can be
quantified in monetary terms. Measuring the cost and value of employees to firms is crucial;
expenditures associated with hiring, training, and developing workers, as well as their economic values,
are crucial for human resource accounting. All organizational operations are carried out by human
resources, so valuing these resources is crucial. Financial statements should be used to educate
investors, management, and other parties of the valuation. In essence, human resource accounting is an
information system that informs management of changes in the company's human resources over time.
Industries began to appreciate the worth and significance of human resources in the early 1990s. Just
like an organization's physical assets and investments, skilled and specialized human resources are
essential. In order to increase the effectiveness of the organization they are in charge of, managers
spend a lot of money on training and educating their workers and employees. However, no organization
has actually used the human resources accounting system that should be used for processing human
resources information. An alternative to the conventional approaches to accounting for human worth
has been put out in this study. To provide management with an accurate assessment of the worth of
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people to the organization, the idea of human resource accounting was created. The HRA is being
created to offer a system whose objectives are to characterize the organization's current human resource
value and to predict its future human resource value. Five examples are given to show how the
technology of HRA can be used. Each example deals with a fundamental management concept, such as
return on investment (ROI) from human resources as program justification, evaluation of promotion
policies, estimation of personnel costs related to organizational reorganization, and evaluation of
detailing and assignment procedures. However, the balance sheet has not yet given Human Resources
any credit. It is not being properly recorded in books of accounts by businesses. Despite the fact that
the balance sheet does not reflect the worth of human resources, the auditor attests in the report that it
accurately depicts the state of the company.

The pace of study in this area has been slow, and researchers have been unable to create a good model
that is free from significant restrictions or to pinpoint two effects on the production of Human Capital,
which is the foundation of accounting.

1.1 The Concept of Human Resource Accounting

The goal of the accounting technique known as human resource accounting (HRA) is to identify and
quantify the value of human resources inside a business. It recognizes that a company's entire value and
success are influenced by its human capital, which includes the abilities, skills, and knowledge of its
workforce. HRA acknowledges the importance of human resources as a crucial resource for fostering
entrepreneurial success in the context of business. In order to increase business performance and
competitiveness, it emphasizes the necessity of adequately accounting for and managing human capital.
It is thought to be the infant of production. Production can be defined as the process of making physical
commodities or offering services to meet the needs of people. Land, labor, capital, and entrepreneurs
are the main production variables. While labor and entrepreneurs are not given much attention and so
merely serve as a charge to the organization's profit and loss account, every organization reports on and
includes land and capital in its financial records. The organizations' human resources are the two
factors—Iabor and entrepreneurship. The accounting literature has recently seen a rush of interest in the
valuation of human resources, which seems undesirable.

The American Accounting Association (1973) defined HRA as the process of identifying, measuring
and communicating information about human resources in order to facilitate effective management
within an organization. This definition considers HRA as the process involving recognition and the
quantification of human resources for the purpose of assisting the effective management of an
organization. The definition is somehow crude as it is not specific as to what constitutes the human
resources expenditure and how it is to be recognized.

HRA views the organization's human resources as comparable to its other assets. To become
productive, they need to be invested in over time. This investment pertains to the hiring, training, and
development expenditures, which are capitalized and amortized throughout the human resource's
probable useful life, accounting for attrition and inevitable decline. which describes HRA as a
procedure that requires calculating how much it costs businesses and other organizations to find, hire,
train, and develop their human resources. This provides insight into the cost of investing in people.
Resources must be acknowledged for valuing and reporting them. This is the definition that the
evaluation of a person's economic contribution to an organization. For many businesses, human
resource accounting consists, at best, of valuing each employee on the basis of recruiting, training, and
development expenses while paying some attention to depreciation and expected length of
employment.The asset value of labor and the quantity of asset production that can be assigned to
personnel activities are both systematically measured by HRA. This definition acknowledges the
financial implications of human resources while also taking into account the economic advantage
linked to them. We define the concept as the measurement process that accounts for the cost and value
of employees as an intangible asset in an organization's financial statements in order to determine the
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true value of the business and help the various users of the financial statements in reaching their
individual conclusions. This definition is based on the trend of definitions in the field of HRA that was
previously mentioned. In a nutshell, human resource accounting is the skill of methodically valuing,
recording, and reporting the value of human resources in an organization's financial records.

2. Rationale of the study

From an accounting perspective, managing human resources in every firm is crucial. The stakeholders
want the valuation of human resources in order to improve managerial effectiveness and employee
productivity. They also expect that the valuation be recorded in the accounts and that such information
be fairly disclosed in the financial statements. Investment in human resource development is not a
revenue expense. Benefits from its influence on staff capability development last for a very long time.
There is a real demand for accurate and comprehensive data that can be applied to enhancing and
assessing human resource management. HRA is a subset of social accounting, where accountants must
use their specific skills to assist in finding answers to society's problems.

Accounting is a science of measurement, analysis, and communication, as is well known. Another
challenging issue is coming up with an appropriate accounting system for informing the stakeholders.
Conceptually, capitalizing human resource costs is more sound than using the expense method.
Decisions made by both internal and external users can benefit greatly from information about human
resources. Accounting for human capital is an explicit admission of this principle.

People are important organizational assets, and they are a crucial component in the mix of resources.
This research will be beneficial for the many accounting information users for making decisions on a
daily basis.For their daily decision-making, the many users of accounting information will find this
study useful. Therefore, by critically evaluating the HRA concept, this study will help to show its
advantages and disadvantages. The paper also discusses the potential effects of including human
resources in company financial reports on their number and quality.

3.0bjective of the study
1.To examine and evaluate HRA applications in various places of work as well as previous literature
reviews on HRA plans and policies.
2.To make it easier to value human resources, record the value in the books of accounts, and disclose
the value in the financial statement.
3.To make guidelines for establishing these accounting standards in our business and firms.

4. Literature Review

Hossain et.al. (2014) this study is to evaluate the significance of Human Resource Accounting (HRA)
procedures for company financial reporting. This study, which combines theoretical and empirical
research, aims to examine the prior literature review and make some recommendations for fresh ideas,
approaches, and applications of HRA. Different MNCS in the HRM sector offer various schools of
thought regarding the methods of human management with various systems and objectives for financial
analysis and reporting. One of the most potent and significant concepts to have developed in the
business and management world is human resource management, and it still is. Effective human
resource management may provide long-term advantages for firms' personnel and also boosts quality,
performance, values, and dedication to the future need.

Borah (2023)analyzing the importance of psychological factors in successful entrepreneurship, this
theoretical research study attempts to explore the junction of human resource accounting, behavioral
finance, and entrepreneurship. It aims to give readers a thorough grasp of how behavioral finance
insights combined with human resource appraisal and valuation can affect an entrepreneur's
performance and ability to make decisions. This study integrates these three domains in an effort to
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shed light on the psychological factors that influence entrepreneurial outcomes and aid in the creation
of successful entrepreneurial venture strategies.

Islam et al.(2013) the main goal of the study is to emphasize the key traits of HRA together with its
practical advantages and implementation challenges. HRA is the process of finding, measuring, and
distributing information about human resources to interested parties. The study is mostly composed of
a thorough analysis of pertinent literature built on significant effort. The development of effective
managerial decision-making, management quality, the prevention of the exploitation of human
resources, the improvement of morale, job satisfaction, and creativity are only a few of the primary
advantages of such accounting. The limitations are brought about by the fact that human resource
assessment is unclear due to resource unpredictability.

Oluwatoyin (2014) the paper also aims to cover the goals of human resources accounting and the
requirement for human resources accounting in businesses, as well as the recording and disclosure in
financial statements. The study also identifies barriers to the adoption of human resources accounting
in the business as well as prerequisites that must be met. It was suggested, among other things, that
rather than adhering to imperfect convention, accounting should change to meet the perfections
introduced by new ideas, such as human resource accounting and valuation, since the majority of
businesses base their management decisions on customized management accounting information
systems rather than conventional accounting rules or published statutory reports. The accounting for
human resources must start here.

Enyi et.al. (2014) based on the premise that businesses in the post-industrial economy operate in a
competitive economic environment and require timely, effective, and efficient decisions to ensure
success and survival, this study was conducted to investigate the likely impact of human resource
accounting on the decision-making process and business valuation method. Ex-post facto research
design was used in the empirical examination of 16 Nigerian banks that are publicly traded. Based on
these results, the study came to the conclusion that it is necessary to value human capital and account
for it in the financial statements alongside other intangible assets. The only direct route to fully aligned
company information goals is through strategy.

Pandey (2014) In today's knowledge-driven economy, human resource management has grown
significantly in importance. What is measured is managed, according to a well-known proverb. The
Human Resource Accounting (HRA) process aids in determining the value of an organization's human
resources and makes an effort to reflect that value in the financial statements. Numerous studies have
already established beyond a shadow of a doubt the value of HRA. Finding the gap between some of
the top Indian firms' net worth and market value and researching the various HRA models that
companies employ are the two main goals of this essay.

5. Methodology of the Study

Based on a thorough review of past relevant studies, the study is exploratory in nature. Only secondary
data were used to conduct this study. The secondary sources of knowledge on human resource
accounting have been compiled from a variety of HRA publications, journals, books, newspapers,
magazines, and websites. the data that was put via statistical analysis. However, as the information of
some well-known MNCs is highly secret, the participants chose not to share certain details. Therefore,
the researcher has made an effort to preserve anonymity in the part of data analysis.

6. Models/Methods of Human Resource Accounting

The need for developing proper technique and procedures for determining the cost and value of people
to the business became clear to accountants and economists around the world. A number of experts
have worked on it for three decades and have created specific models for evaluating human resources,
according to Marharshi (2004). Shultz (1960), William (1967), Flamholz (1971, 1972, and 1975),
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Morese (1973), Lav and Schwartz (1971), Jaggi and Lau (1974), Kenneth (1978), and others are
notable among them.

The first phase of approaches to human resource accounting was developed in 1691, the second phase
occurred from 1691 to 1960, and the third phase began after 1960. The two methods for accounting for
human resources are Flamholz and Bullen (1989) and Sudarsanam, Sorwar, and Mar (2003).

6.1 Cost or historical cost approach
Under human resource cost accounting method or model there are
1. Acquisition cost model/Historical cost model
2. Replacement cost model
3. Opportunity cost approach
4. Standard cost approach

6.2 Value approach
They Are;
1. Present value of future earnings method
2. Reward valuation model
3. Net benefit model
4. Certainty equivalent net benefit model
e Acquisition cost model/Historical cost model
This strategy is sometimes referred to as an acquisition cost model. The authors of this strategy are
Brummet, Flamholtz, and Pyle (1971). Using the five criteria of acquisition; formal training and
familiarization; informal training; informal familiarization; experience; and development, this
method assesses the organization's investment in its workforce. This model suggests capitalizing
the expense in the balance sheet rather than charging it to the profit and loss account. Capitalization
is the process of granting an expense item the status of an asset. In the case of human resources, the
capitalized amount must be depreciated over time. Therefore, one will consider the employee's age
at the time of hiring and at the time of retirement. A small number of these employees may leave
the company before they are eligible for superannuation. This is comparable to a tangible asset.
¢ Replacement cost model
The authors of this strategy are Likert and Eric (1985). The method calculates the expense of
replacing an employee, which includes costs for hiring, choosing, paying, and receiving training
(which includes lost wages during the training time). The information obtained using this strategy
may be helpful in determining whether to fire or hire new employees. This strategy is comparable
to the historical cost technique discussed above, with the exception that it permits adjustments in
the cost of hiring, educating, and developing personnel rather than using their previous cost for
capitalization.
e Opportunity cost approach
Hekimian and Jones (1967) suggested this strategy. This strategy bases an employee's value on his
or her potential alternate uses. If an employee has no other purpose, he will not be given any value.
This strategy notably eliminates the kinds of workers who are easily hired from outside. The
strategy promotes a competitive hiring procedure for an organization's limited number of
employees. It implies that there is a scarcity premium on the opportunity cost. The proposals (bids)
made by other departments for a particular employee or group of employees are used to determine
the opportunity cost of that employee or group.

The developers of this strategy believe that a bidding procedure like this one is a potential strategy
for

o More optimum personnel allocation

o A quantitative foundation for planning, analyzing, and improving the firm's human resources.
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e Standard cost approach

¢ David Watson has recommended this strategy. Using this strategy, annual average expenditures for
recruiting, hiring, training, and developing each grade of personnel are established. The value of
human resources for accounting purposes is the average cost determined in this manner for every
employee in the organization.

¢ Present value of future earnings method
Lev and Schwartz (1971) provided a method for valuing employees economically based on the
present value of expected future wages that was modified to account for the likelihood that they
would die, leave their jobs, or retire. This approach aids in estimating the current value of a
potential employee's contribution. This model states that the present value of a person's future
earnings from employment represents the value of human capital that person embodies. This value
may be estimated by applying the following formula:

* > (Vy)=2Py (t+1) X I(T) (1 +R)t-y
i.e. where Y (Vy) = expected value of a ‘y’ year old person’s human capital T = the person’s
retirement age Py(t) = probability of the person leaving the organization I(t) = expected earnings of
the person in period Or = discount rate.

According to this model, the value of human resources is ascertained as follows:

Each employee is divided into distinct groups based on their experience level and age.

To calculate the median annual income for various age groups.

Each group's anticipated total earnings up until retirement age are determined.

The value so determined will be the worth of human resources and assets. The total earnings
estimated as above are discounted at the rate of cost of capital.

e Reward valuation model
Flamholz (1971) made the suggestion for this model. This is an improvement over the present value
of future earnings model because it accounts for the chance or probability that an employee would
change roles in his career and leave the company before he dies or retires.

e The model states that an individual's expected realizable value is the best indicator of their value to
an organization. The collection of future services he is anticipated to deliver during the time he is
likely to continue with the business are used to assess the realizable value.

e Net benefit model
Morse (1973) has recommended this strategy. This method states that the present value of the net
benefits the firm receives from the employment of the employees is equivalent to the value of
human resources.

e Certainty equivalent net benefit model
Pekinogan (1976) suggested using this strategy. This is a development of the "net benefit approach”
that Morse proposed. This method contends that when estimating the value of human resources,
consideration should also be given to the certainty with which the net benefit in the future will
accrue.

7. Applications of Human Resource Accounting

e Workforce Planning and Recruitment:
Employers use HRA to make educated choices about hiring and talent acquisition. HRA supports in
selecting candidates who are in line with the strategic objectives of the company by evaluating the
abilities, credentials, and potential contributions of prospective employees.

e Training and Development:
Training and development initiatives are significantly shaped by HRA. It assists businesses in
identifying skill gaps and areas that require the most employee development funding. This
guarantees that training funds are used wisely to increase worker productivity and capability.
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e Performance Appraisal and Compensation:
To assess each employee's contribution, HRA is frequently tied to performance review systems. An
employee's value-adding contribution to the company might help guide compensation decisions.
Employees that do well may receive rewards in line with their merit.

e Succession Planning:
HRA is important for spotting potential leaders inside the company. Organizations can develop
succession plans that enable a smooth transition of important jobs and lower the risk associated
with leadership changes by evaluating the competencies and growth potential of their workforce.

e Merger and Acquisition Decisions:
HRA can assist in determining the worth of the human capital of both the target and acquiring
organizations in merger and acquisition scenarios. This data informs choices on workforce
integration and offers perceptions into potential synergies or cultural difficulties.

e Resource Allocation:
HRA assists businesses in successfully allocating resources. Management can shift money and
resources to areas where human capital produces the highest returns by assessing the relative
contributions of various departments or teams.

e Strategic Planning:
Accounting for human resources contributes to more comprehensive strategic planning. It helps to
ensure that human capital investments support the business' strategic vision by coordinating HR
initiatives with overall organizational goals.

¢ Risk Management:
Organizations utilize HRA to evaluate risks associated with human capital. This entails identifying
important employees whose departure could have a big impact and creating backup strategies to
lessen those risks.

e Investor Relations and Reporting:
Shareholders and investors can benefit from the knowledge that HRA offers. It enables businesses
to explain the importance of their human capital expenditures, which contributes to a deeper
comprehension of the company's worth.

e Compliance and Regulatory Reporting:
Information on human capital must be disclosed according to regulations in various sectors and
locales. By offering standardized measurements and data, HRA assists enterprises in meeting these
reporting requirements. These examples demonstrate how Human Resource Accounting may be
used in a variety of ways to improve corporate decision-making, resource allocation, and the
alignment of human capital management with strategic goals. When properly implemented, HRA
not only recognizes people as significant assets but also equips firms to use their human capital
more strategically for competitive advantage and sustainable growth.

8. Challenges and Controversies in Human Resource Accounting

e Subjectivity in Valuation:
The inherent subjectivity in valuing human capital represents one of the main difficulties in HRA.
Human capital is difficult to objectively measure, in contrast to conventional assets with market
valuations. Different valuation techniques may be applied, which could result in biases and
inconsistencies.

e Data Reliability and Accuracy:
HRA significantly relies on information on employee productivity, abilities, and contributions. It
might be difficult to ensure the integrity and trustworthiness of this data because it frequently
includes self-reported data and subjective evaluations. Inaccurate information can produce false
conclusions.
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e Ethical Considerations:
There are ethical issues with treating employees as assets. Assigning monetary values to people,
according to critics, may turn them into inanimate objects that can be exploited and dehumanized at
work.

e Lack of Standardization:
HRA measurement and reporting are inconsistent since there is no established set of rules and
norms. Comparability between organizations and industries is hampered by the lack of
standardization.

e Complexity and Resource Intensiveness:
HRA methodology implementation can be difficult and time-consuming. Small and medium-sized
businesses (SMEs) might not have the means and knowledge necessary to perform thorough HRA,
which could lead to discrepancies in its application.

e Short-Term vs. Long-Term Focus:
HRA frequently places an emphasis on long-term human capital investments, which may contrast
with incentives for immediate financial achievement. The creation of long-term human capital may
be difficult for organizations to balance with short-term financial objectives.

¢ Resistance to Change:
Organizations have been firmly entrenched in conventional accounting procedures for many years.
Stakeholders who are used to traditional financial reporting techniques may oppose the use of
HRA.

e Lack of Legal Framework:
Some governments do not have a legislative framework in place to recognize and disclose data on
human capital. This may make it more difficult for some regions to implement and standardize
HRA policies.

e Measurement of Intangible Factors:
HRA tries to quantify the value of intangible assets including workplace culture, staff morale, and
knowledge exchange. Accurately measuring these intangibles continues to be difficult. A fair and
critical evaluation of human resource accounting must take these issues and problems into account.
The strategic management of human capital can be better understood with the use of HRA, but it
has its limitations and ethical issues. It is essential to address these issues if HRA is to be used
responsibly and productively in contemporary businesses.

9. Accounting Treatment of Human Resources Accounting
The accounting treatment of human resources under various methods can be done in three parts
eReal Capital Cost
i.Every capital expense related to the human resources, such as the cost of training, should be
capitalized by-
Human resources capital (HRC) Dr.
Bank Cr.
ii. And the cost should be written off during the working life of the employee, as-
Income statement Dr.
Human resources capital (HRC) Cr
ePresent Value of Future Salary/ Wage Payment
i. Whenever we hire human resources or a corporation wants to start accounting for them, we
capitalize their value according to Lev & Schwartz valuation (whether at year's end or during the
year).-
Human resources capital (HRC). Dr.
Human Resources Cr.
ii. At the time of Salary Payment-
Salary Dr.
Cash Cr.
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iii. We should compute the HRC value in accordance with the Lev & Schwartz model at year's end.
Now, the difference between HRC in the books and HRC as it is currently calculated must be debited
in the form of HRR, and the remaining amount must be debited in the income statement to complete
the salary-
Human resources reserve Dr.
Income Statement Dr.
Salary Cr.
iv. If the difference is more than salary then balance should be credited to P&L A/C. Now amount
debited in HRR should be charged in form of depreciation/amortization from income statement-
Income Statement Dr.
Human Resource Capital Cr.
eSuggested use of Fund for HRC
i.The HRC fund should only be utilized for certain defined purposes, such as employee training,
offsetting unusual losses brought on by an employee's departure or death, providing for the welfare of
employees to increase their satisfaction, etc. the entry for transferring will be-
Income Statement Dr.
Fund for HRC Cr.
ii. Entry for capitalization of human resource with the same amount will be-
HRC Dr.
Human Resource Adjustment Cr.
iii.If abnormal losses persist for a long time after an employee leaves or passes away, these losses
may be deducted from the fund over the course of those years. There will be-
Fund for HRC Dr.
Income Statement Cr.
iv. Reverse entry at the time of leaving/death of employee will be-
Human Resource Adjustment Dr.
HRC Cr.
Amount capitalized in previous year (in this part) should be basis for incentive for current year

10. Conclusion

The energies, abilities, and knowledge of individuals used to the creation of goods or the provision of
useful services are referred to as human resources. HRA is a technique for gathering, analyzing, and
disseminating data about human resources to relevant parties. Human resource value is not covered by
the Companies Act of 1994 in our country. As a result, our business management now voluntarily
discloses such information.

The rules for valuing human resources and revealing information about investments in them, such as
costs for training and development, salaries, and other benefits, need to be prescribed. This information
should be disclosed through yearly reports. The concepts and beliefs that underlie the conception of
HRA are no longer speculative.

The amount of money that corporate organizations often invest in their human resources and the effect
that these expenditures have on the productivity level of people justifies treating and recognizing them
as assets rather than expenses. Furthermore, there are major solutions to the objections raised against
the idea of HRA and its implementation. The numerous users of the reports will receive more
qualitative and quantitative information, which will improve their decision-making skills, when human
resources are quantified and reported as assets in the balance sheet of business organizations. Reporting
HRA will also reveal the organizations' genuine and fair value.

As a result, our business management now voluntarily discloses such information. The rules for valuing
human resources and revealing information about investments in them, such as costs for training and
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development, salaries, and other benefits, need to be prescribed. This information should be disclosed
through yearly reports.
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Abstract:

The bankometer method was developed by the IMF to assess a bank's financial health. By taking into
account the influence of each ratio in the framework following IMF (2000) guidelines, the Model
assists in determining the banks' solvency ratings to avoid insolvency issues and to establish their
financial stability. This study uses the bankometer approach to assess RRBs in Rajasthan over five
years (2018-2022). The Baroda Rajasthan Kshetriya Gramin Bank (BRKGB) and Rajasthan
Marudhara Gramin Bank (RMGB) are the two RRBs that this study has taken into account. The study's
findings led to the conclusion that the BRKGB and RMGB banks are sound and can be addressed as
"super sound” because their average scores are above 70. However, the BRKGB has a greater S-score
than RMGB (97.41), showing that it is in a better overall financial condition.

Keywords: Financial Soundness, Bankometer Model, Baroda Rajasthan Kshetriya Gramin Bank
(BRKGB), Rajasthan Marudhara Gramin Bank (RMGB)

1. Introduction

A long-standing goal of the Indian authorities is to improve citizens' access to official banking services.
Till the 1970s, banking facilities in the rural areas were very little developed so the aspirations of
farmers and urban dwellers for traditional banking were previously unfulfilled. Due to this need, RRBs
were formed to support credit in rural and agricultural areas. Before the formation of RRBs,
unregulated or co-operative banks were responsible for most of the credit in agriculture and rural areas.
The Regional Rural Banks were established to offer the types of financial institutions required for
enterprises to operate in rural areas. The Regional Rural Banks (RRBs) were established in 1975 as a
result of the provisions of the Regional Rural Banks Act, 1976, and the Ordinance promulgated on
September 26, 1975, to develop the rural economy by providing credit and other facilities, in particular
to small and marginal farmers, agricultural laborers, artisans, and small business owners, for the
development of trade, agriculture, commerce, industry, and other productive activities in the rural
areas.

2. Literature Review

Chauhan and Kumar (2019) investigated the financial Soundness of Indian commercial banks from
2009 to 2018 by using the Bankometer model. It was discovered that foreign sector banks along with
new private banks have good financial Soundness in terms of the Bankometer model, public sector
banks show low performance, and old private banks as a group show moderate financial soundness.
Zahidur Rahman(2017) analyzed the financial soundness of 24 private commercial banks operating in
Bangladesh from 2010 - 2015 by using the Bankometer model. The study discovered that the banks had
financial strongly sound financial status during the study periods.
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3. Objectives of the study
1.To evaluate the financial soundness of Rural Regional Banks (RRBs) operating in Rajasthan through
the Bankometer model
2.To make a comparison of the Bankometer variables between the two RRBs in Rajasthan.

4. Research Methodology

Sample: The Baroda Rajasthan Kshetriya Gramin Bank (BRKGB) and the Rajasthan Marudhara
Gramin Bank (RMGB) are the two banks chosen for the study's sample.

Data Source and Time Frame: The annual reports from the websites of the specified Rajasthan RRBs
between 2018 and 2022 (five years) are used as secondary data in this study. A descriptive analysis is
used to describe the assessment data in more detail.

5. Hypothesis

Ho: There is no significant difference between the mean value of the Bankometer parameters of the two
banks.

H1: There is a significant difference between the means value of the Bankometer parameters of the two
banks.

6. Tools and Techniques for Data Analysis

Bankometer Model: There are numerous models readily accessible evaluating a bank's soundness, but
Bankometer is a recently created and straightforward method that uses financial ratios derived from
both the CAMELS framework and the CLSA-stress (Credit Leona’s Securities Asia) test parameters
with minor percentage changes to synthesize a bank's soundness. In this concept, a number known as
the solvency score (S-score) is used to assess a bank's soundness. The internal management of the bank
may find this technique useful in identifying insolvency issues and fixing the problems identified by
the Bankometer approach. It can be used by both people and supervisory organizations to quickly
assess the soundness or solvency of any bank. Following the guidelines made by the IMF (2000), the
researcher took the initiative and employed a thorough method called Bankometer, which has the
advantage of producing the most accurate results with the fewest possible parameters. However, the
"Bankometer" model's expression is as follows (Rahman 2017)

S-Score =1.5 (CA) +1.2 (EA) +3.5 (CAR) + 0.6 (NPL) +0.3 (CI) +0.4 (LA)
S represents the solvency score

Value of Score Position
S<50 Insolvent
50<S<70 Grey zone
S>70 Financially Sound
IMF regulations and Bankometer variables
Variables | CA = | EA = | CAR = | NPL = | Cl = Cost | LA =
Capital to | Equity to | Capital Non- to Income | Loans to
Asset Asset Adequacy | Performing | Ratio Asset
Ratio Ratio Ratio Loan Ratio Ratio
IMF higher than | greater than | between below 15% | less  than | below 65%
regulations | 4% 2% 8% to 40% 40%

7. Statistical tools

T-TEST: A statistical test known as a t-test compares the average values of two samples. The t-test was

applied to compare the mean ratio values for the two RRBs in the current study.
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8. Analysis and interpretation

Table: A

Years |2018 |2019 |2020 |2021 |2022 |Mean |SD |cv |1 P
Value | Value

Capital to Asset Ratio (CA>04percent)
BRKGB | 6.38 [6.28 [6.33 |6.65 |7.83 |[6.69 0.65 [9.72 411 0.00
RMGB [580 |560 [518 [479 [491 |5.26 0.44 |8.28 '
Equity to Asset Ratio (EA>02percent)
BRKGB|[193 |[172 [154 130 [116 |153 0.31 ]20.30 137 0.21
RMGB | 1.60 1.42 1.29 1.13 1.03 1.29 0.23 17.54 ' '
Capital Adequacy Ratio (40percent<CAR>08percent)
RBKGB | 10.20 |10.27 [10.26 |12.90 [1142 |11.01 |117 |10.66 188 0.10
RMGB |10.21 [10.05 [9.70 19.82 |10.23 |10.00 [0.24 |2.36 ' '
Non-Performing Loan Ratio( NPL < 15percent)
BRKGB | 2.01 1.69 1.04 0.42 0.51 1.13 0.70 |62.11 367 001
RMGB [210 [328 [356 [253 |215 |272 0.66 |24.38 ' '
Cost to Income Ratio( CI<40percent)
BRKGB | 59.77 | 73.15 |83.41 |63.52 |56.79 |67.33 |10.90 | 16.19 115 0.28
RMGB [59.80 |77.45 [94.93 |74.38 [7290 |75.89 |12.60 |16.60 | '
Loans to Asset Ratio (LA <65percent)
BRKGB | 62.08 | 64.75 |65.26 |66.29 |68.03 |65.28 |219 [3.35 797 0.00
RMGB |58.80 |57.85 |56.51 |5554 |56.43 |57.03 |129 |2.26 ' '

Source: Author’s Calculations
Capital to Asset Ratio
The ratio demonstrates how much of an asset's funding comes from sources like funds, and external
sources such as bank capital and long-term loans. To meet the standards set by the International
Monetary Fund (IMF) the bank is required to maintain a Capital Asset Ratio of 4%.Table: A shows that
during the study period, BRKGB's capital-to-assets ratio (6.69) was greater than RMGB's (5.26). In
contrast to BRKGB (CV=9.72%), the rise of the ratio is observed to be more consistent in RMGB
(CVv=8.28 %). The t-test results (t=4.12, p=0.00) further demonstrated that the alternative hypothesis
was accepted and that there was a significant difference between the mean values of the two banks.
Here, BRKGB and RMGB have an appropriate capital-to-assets ratio following IMF guidelines.
Equity to Asset Ratio
The equity-to-asset ratio assesses the quantity of assets that are derived from owner investments by
contrasting the bank's total equity to its total assets. Higher ratios indicate a more stable financial
position for the bank because the majority of its assets are supported by equity capital, which means it
depends less on outside funding. In compliance with IMF requirements, the bank must maintain equity
to asset ratio that is higher than 2%. Table: A shows that throughout the study period, BRKGB's equity-
to-assets ratio (1.53) was larger than RMGB's (1.29). However, RMGB's increase in the ratio is shown
to be more steady (CV=17.54%) than BRKGB's (CV=20.30%). Furthermore, the t-test results (t=1.37,
p=0.21) demonstrated that the null hypothesis was accepted and that there was no discernible
difference between the mean values of the two banks. In this case, neither bank complies with IMF
regulations regarding the equity-to-assets ratio.
Capital Adequacy Ratio
Capital to risk-weighted assets is a way to express the ratio of a bank's capital to its risk. It shows how
much money is saved in comparison to how much is at risk of going bankrupt. It guarantees that the
bank has sufficient capital to serve as a safety net against any losses that might occur in the upcoming
years. Following IMF guidelines, the bank should maintain Capital Adequacy Ratios of greater than
8% but less than 40%. Both can maintain their ratios over the 9% minimum set by the RBI, which
shows greater financial stability. For the ratio to follow the bankometer model, it should be between
40% and 8%. Table: A shows that during the study period, the CAR ratio of BRKGB (11.01) was
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higher than that of RMGB (10.00). However, RMGB's rise of the ratio is shown to be more steady
(CVv=2.36%) than BRKGB's (CV=10.66%). Furthermore, the t-test results (t=1.88, p=0.10)
demonstrated that the null hypothesis was accepted and that there was a negligible difference between
the mean values of the two banks. Here, both banks do have a CAR following IMF guidelines.
Non-Performing Loan Ratio
This ratio displays the percentage of loans that are considered non-performing advances (delays in
interest recovery of more than 90 days). A bank distributes more non-performing advances when the
ratio is greater. A maximum non-performing debt ratio of 15% is allowed, according to IMF guidelines.
Table: A shows that during the study period, BRKGB's non-performing loan ratio (1.13) was lower
than RMGB's (2.72) value. Additionally, BRKGB's rise of the ratio is observed to be less steady (CV=
62.11%) than RMGB's (CV= 24.38%). The t-test's findings (t=-3.67, p=0.01) also demonstrated that
the null hypothesis was rejected and that there was a significant difference between the mean values of
the two banks. According to IMF guidelines, both banks in this situation have a non-performing loan
ratio.
Cost to Income Ratio
The calculation of income and expenses is done together. If there is more value it suggests lower
profitability. On the contrary if there is less value it indicates profitability. According to the
recommendations of the IMF, it is advisable to keep the cost, to revenue ratio below 40%. Table: A
shows that during the study period, the cost of income ratio for BRKGB (67.33) was lower than that for
RMGB (75.89). Additionally, BRKGB (CV= 16.90%) exhibits a more steady rate of ratio growth than
RMGB (CV= 16.60%). Further evidence that the null hypothesis was accepted and that there was a
negligible difference between the mean values of the two banks came from the t-test results (t=1.15,
p=0.28). According to IMF regulations, no bank in this situation has a cost-to-income ratio.
Loans to Asset Ratio
The ratio shows what percentage of a bank’s assets is financed by debt as opposed to equity. The ratio
is used to determine a bank'’s level of financial risk. More loans with a good influence on the bank's
revenue but a negative impact on its liquidity are present when the ratio is higher. IMF guidelines state
that the loan-to-asset ratio must be 65% or below. Table: A shows that during the study period, the
loans to assets ratio of BRKGB (65.28) was larger than that of RMGB (57.03). However, RMGB's rise
of the ratio is shown to be more steady (CV=2.26%) than BRKGB's (3.35%). The findings of the t-test
(t=7.27, p=0.00) also supported the alternative hypothesis and demonstrated that there was a substantial
difference between the mean values of the two banks. Here, both banks have a loan-to-asset ratio that
complies with IMF guidelines.
S score
S score of RBKGB and RMGB

Table: B
Banks Calculation Score | Rank
BRKGB | 1.5(6.69)+1.2(01.53)+3.5(11.01)+0.6(1.13)+0.3(67.33)+0.4(65.28) | 97.41 |1
RMGB | 1.5(5.26)+1.2(1.29)+3.5(10)+0.6(2.72)+0.3(75.89)+0.4(57.03) 90.18 |2

According to the outcome shown in Table B, it is discovered that the S scores of the RBKGB and
RMGB over the study period were 97.41 and 90.18, respectively, which points to extremely healthy
regional rural banks in Rajasthan. Furthermore, if we compare the scores, the Bankometer model
parameters place BRKGB at the top and RMGB at the bottom.

9. Conclusion

The Bankometer's t-test results reveal a significant gap between the two banks' Capital-to-asset and
Loans to Asset ratios. However, the two banks' capital adequacy, equity-to-asset, non-performing loan,
and cost-to-income ratios don't significantly differ from one another. According to the Bankometer
approach's specifications, BRKGB and RMGB have S score values of 97.41% and 90.18%,
respectively, which are higher than 70% and place them in the super sound group. The "S" scores
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indicate that BRKGB has a higher score than RMGB, which is why BRKGB is rated first and RMGB
is placed second.
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Transforming Commerce: Trends, Challenges, and
Future Prospects

PATEL MITESHKUMAR RAMANLAL
Research scholar,
H.N.G. Uni. Patan, Gujarat, India

Abstract:

The field of commerce has undergone profound transformations in recent years, driven by
technological advancements, globalization, evolving consumer behaviors, and changing regulatory
landscapes. This research article provides a comprehensive analysis of the current trends, key
challenges, and future prospects within the realm of commerce. It highlights the impact of e-commerce,
sustainability concerns, digital payment systems, and the advent of artificial intelligence on the
commerce landscape. The study aims to elucidate the pivotal role of adaptability and innovation in
navigating the complexities of modern commerce and achieving sustainable growth.

Keywords: Commerce Evolution, E-commerce, Sustainability, Digital Payment, Systems, Artificial
Intelligence in Commerce

1. Introduction

The commerce sector, a fundamental pillar of the global economy, is witnessing a rapid evolution.
Technological advancements, globalization, and shifts in consumer preferences are driving this
transformation. This article delves into the changing landscape of commerce, focusing on emerging
trends and the challenges that businesses face. Understanding these shifts is imperative for
organizations to stay competitive and sustain growth in a dynamic and interconnected world.

2. Objectives

1.To Examine the Evolution of Commerce: Explore the historical journey of commerce, from ancient
trade systems to the present, understanding key developments that have shaped its evolution.

2.To Analyze Contemporary Commerce Trends: Investigate current trends in commerce, focusing on
the rise of e-commerce, sustainability, digital payment systems, and the integration of artificial
intelligence.

3.To Assess the Impact of E-commerce: Evaluate the transformational impact of e-commerce on
traditional commerce models, consumer behavior, and market dynamics.

4.To Investigate Sustainability and Responsible Commerce: Delve into the concept of sustainability
within commerce, analyzing how businesses are incorporating sustainable practices and addressing
social and environmental responsibilities.

5.To Explore Digital Payment Systems: Examine the revolution in financial transactions through
digital payment systems, including mobile wallets, cryptocurrencies, and their influence on
commerce and financial security.

6.To Understand the Role of Al in Commerce: Explore the applications of artificial intelligence in
commerce, highlighting how Al is shaping customer experiences, supply chain management, and
decision-making processes.

7.To Identify Challenges Faced by Commerce: Investigate the challenges confronting the commerce
sector, including data privacy, regulatory compliance, competition, and technological disruptions.

8.To Present Future Prospects and Recommendations: Envision the future of commerce, discussing
emerging trends and providing strategic recommendations for businesses to adapt, innovate, and
thrive in the evolving commerce landscape.
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The research article aims to provide a comprehensive understanding of the transformative changes
occurring in commerce, offering insights that guide businesses, policymakers, and stakeholders towards
informed decisions and successful adaptation to the modern commerce environment.

3. E-commerce Revolution

The proliferation of e-commerce has disrupted traditional commerce models. Online platforms provide
a global reach, enhanced customer experiences, and cost-effective operations. This section analyzes the
rise of e-commerce, its impact on consumer behavior, supply chain dynamics, and the future trajectory
of online commerce.

4. Sustainability and Responsible Commerce

Sustainability is gaining paramount importance in commerce. Consumers and stakeholders are
demanding responsible practices. This section explores the integration of sustainability into commerce,
focusing on environmental, social, and governance (ESG) considerations. It discusses the role of
businesses in promoting sustainable practices and meeting societal expectations.

5. Digital Payment Systems

Digital payment systems have revolutionized financial transactions. This section delves into the
evolving landscape of digital payments, the role of mobile wallets, cryptocurrencies, and blockchain
technology. It highlights the impact of digital payment systems on commerce, security concerns, and
future trends.

6. Artificial Intelligence (Al) in Commerce

Al is reshaping the commerce landscape, optimizing operations, personalizing customer experiences,
and predicting market trends. This section explores the applications of Al in commerce, including
chatbots, recommendation systems, fraud detection, and data analytics. It delves into the transformative
potential of Al and its implications for the future of commerce.

7. Challenges and Opportunities

Commerce is not without its challenges. This section discusses the key challenges faced by the
commerce sector, including data security, regulatory compliance, competition, and adapting to
technological advancements. Simultaneously, it presents opportunities for innovation, strategic
collaborations, and market expansion.

8. Future Prospects and Conclusion

The future of commerce lies in embracing change and harnessing technological advancements. This
section provides insights into the anticipated trends and future prospects of commerce, including the
integration of immersive technologies, enhanced personalization, and the convergence of online and
offline experiences. The article concludes by emphasizing the importance of continuous adaptation,
innovation, and ethical practices in navigating the evolving commerce landscape.

9. Conclusion

The dynamic landscape of commerce is witnessing unprecedented transformation, driven by
technological advancements, shifting consumer behaviors, sustainability imperatives, and globalization.
E-commerce has emerged as a dominant force, redefining the way businesses operate and consumers
interact. This digital revolution has brought both challenges and opportunities, necessitating businesses
to adapt and innovate continually. Sustainability is no longer an option but a business imperative,
demanding responsible practices and ethical considerations.

Digital payment systems have streamlined transactions, enhancing accessibility and security.
Furthermore, the integration of artificial intelligence is reshaping commerce, optimizing operations and
personalizing customer experiences. However, this transformation is not without hurdles, with data
privacy, regulatory compliance, and competition posing significant challenges. Despite these obstacles,
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the future of commerce appears promising, driven by innovation, strategic collaborations, and
sustainable practices.

In conclusion, the key to navigating the future of commerce lies in embracing change, harnessing
technology, and prioritizing sustainability. Businesses that are agile, innovative, and socially
responsible will thrive in the evolving commerce landscape, contributing to economic growth and
societal well-being.
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Exploring Feminism in Margaret Atwood's
"The Edible Woman™

RUCHIBEN R. CHAUDHARI

Abstract:

Margaret Atwood's "The Edible Woman" is a powerful exploration of feminism in the 1960s. The novel
follows Marian McAlpin, who grapples with societal pressures and gender roles. Marian's aversion to
meat symbolizes her discomfort with her role as a woman in a patriarchal world, reflecting broader
feminist themes of challenging traditional norms. Her engagement to Duncan represents resistance to
conformity, and her transformation into the "edible woman" mirrors the erasure of her identity.
Through Marian and the women in her life, Atwood provides a timeless examination of feminism,
making the novel an insightful read for those interested in gender roles and societal expectations.

Keywords: The Edible Woman, Feminism, Societal expectations.

1. Central ideas of the Novel
The novel introduces us to Marian McAlpin, the protagonist, who appears to conform to societal norms
and expectations of a woman in the 1960s. She is a market researcher living in Toronto.

At the beginning of the novel, Marian's aversion to eating meat becomes a central symbol. This
aversion reflects her growing discomfort with the role of women in society, where they are often
treated as consumable objects.

As the story unfolds, Marian's unease with her own identity within a patriarchal world becomes
evident. Her struggles mirror the broader feminist movement of the time, which sought to challenge
traditional gender roles and societal expectations.

Duncan, Marian's boyfriend, embodies the male-dominated society surrounding her. His attitudes and
expectations of Marian reflect the patriarchal norms of the era. As their relationship progresses,
Duncan's demands for conformity become increasingly suffocating.

When Marian becomes engaged to Duncan, it represents her resistance to conforming to societal
expectations. She begins to assert her own desires and agency, pushing back against the prescribed
roles for women.

A pivotal moment in the novel is Marian's transformation into the "edible woman." This symbolic
change signifies the erasure of her identity and her growing sense of being consumed by the
expectations and pressures of society.

Throughout the narrative, Marian's interactions with other women in her life, such as her roommate
Ainsley and her friend Clara, reveal different facets of the feminist movement. Each character grapples
with their own desires and frustrations within a world that demands conformity.

"The Edible Woman" continues to be relevant as it explores feminist themes, such as personal agency,
societal expectations, and the struggle for identity. It serves as a reminder of the enduring significance
of feminist discourse and challenges readers to reflect on the complexities of gender roles and societal
pressures.
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"The Edible Woman" by Margaret Atwood, while set in Canada in the 1960s, can still resonate with
aspects of contemporary Indian culture and society. Here's how the themes explored in the novel can be
related to the present Indian scenario:

India, like many societies, has witnessed significant changes in gender roles and expectations over the
years. "The Edible Woman" challenges traditional gender roles, and in the context of India, this theme
is highly relevant. Modern Indian women are increasingly asserting their independence, pursuing
careers, and pushing back against societal expectations that restrict them to traditional roles.

In India, there can still be significant pressure on individuals, particularly women, to conform to
societal norms and traditions. This pressure to conform is a central theme in the novel, as Marian feels
increasingly alienated and suffocated by the expectations placed on her. Many Indian women may
relate to the tension between personal desires and societal conformity.

Marriage is a significant aspect of Indian culture, and expectations surrounding arranged marriages and
family dynamics are important. Marian's engagement and her resistance to societal pressures regarding
her relationship with Duncan can parallel the challenges faced by Indian individuals who seek to marry
for love and compatibility rather than solely for traditional reasons.

India has a vibrant feminist movement that addresses issues such as gender equality, women's rights,
and empowerment. The novel's exploration of feminist themes aligns with ongoing discussions and
activism in India. Women in India continue to advocate for their rights and challenge patriarchal
norms, much like the characters in the novel.

India, like many countries, has experienced a surge in consumer culture and materialism. This parallels
the novel's symbolism of consumption, where Marian's aversion to eating meat reflects her discomfort
with a society that treats women as commodities. In contemporary India, consumerism and its impact
on gender roles and identity can be explored in a similar light.

The novel's central theme of Marian's struggle for identity in the face of societal pressures resonates
with individuals in India who grapple with questions of identity, individuality, and the tension between
tradition and modernity.

While "The Edible Woman™" is set in a different time and place, its exploration of universal themes
related to feminism, societal pressures, and personal agency can certainly be related to the present
Indian scenario. The novel invites readers, including those in India, to reflect on the complexities of
gender roles and societal expectations and to consider how individuals navigate these challenges in
their own lives.

2. Conclusion

"The Edible Woman™ by Margaret Atwood is set in 1960s Canada, its themes and exploration of
feminism, societal pressures, and the struggle for personal agency hold relevance in the present-day
Indian context. India, like many societies, has experienced significant shifts in gender roles, the
dynamics of marriage and relationships, and the pressure to conform to traditional norms. The novel's
themes align with contemporary discussions in India surrounding gender equality, women's rights, and
the empowerment of women. It reflects the ongoing feminist movement in the country, where women
continue to challenge patriarchal norms and advocate for their rights. Moreover, the novel's
examination of consumer culture and the symbolism of consumption can be seen as a reflection of the
impact of materialism in modern Indian society.

Overall, "The Edible Woman" serves as a thought-provoking literary lens through which readers,
including those in India, can examine the complexities of gender roles, societal expectations, and the
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quest for personal identity in a rapidly changing world. It underscores the enduring relevance of
feminist discourse and the universal nature of the challenges individuals face in navigating these issues,
regardless of their cultural or temporal context.
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Psychological well being of married and unmarried woman
With reference to their age group

DR. RENUKA BABUBHAI SOLANKI
M.A., DCCP, Ph.D.

Abstract:

Many researchers and theorists have argued that a person’s psychological health and well-being
require that needs are met. If needs are not met, the result is distress and attempts to compensate, both
of which may lead to psychological problems. Thus, psychologists and others whose goal is to help
people with psychological problems require a theory of important psychological needs. The main
purpose of this research was to examine the Psychological Well being among woman with reference to
their marital status, sample consisted of 120 women i.e. 60 Married woman and 60 Unmarried woman,
and these two group (Married and Unmarried) were further divided into age group i.e. 25-35 and 35-
45. For measuring above mentioned variables some tools were administered to the subject, The name
of the tools is G.P.l. General Well-being Measure The obtained data were analyzed by appropriate
statically method ‘t’ test. The result shows that there is significant difference found between Married
and unmarried woman.

Keywords: Psychological well being, Married woman, Unmarried woman, Age group

1. Introduction

The word ‘Well-being’ is mostly used for specific variety of goodness, for example, living in good
environment, being of worth for world, being able to cope with life, enjoying life, etc. Psychological
well-being is a malleable concept which is concerned with an Individual’s feelings about his daily life
experiences. These feelings extend from negative state such as stress, worry unhappiness to more
positive states which are not simply states of absence of worry or unhappiness but are states which are
related to sound mental health and include favorable self-esteem and success Warr (1978). Johoda
(1958) have also stated that such feelings may range from negative mental states or psychological
strains such as anxiety, depression, frustration, emotional exhaustion, unhappiness, dissatisfaction, to a
state which has been identified as positive mental health. The concept of psychological well-being and
mental health focuses on ideal state emphasizing “positive well-being” of the world health organization
charter rather than on disease, statistical or conformity criteria.

Although Wilson’s (1967) description of the happy individual was accurate in a number of respects, a
few of Wilson’s conclusion have been overturned by subsequent research. In his review, Wilson
concluded that youth is one of the most important demographic factors influencing well-being-younger
people report more happiness than older people. Since the time of Wilson’s review, others addressed
the question of age and well-being using sophisticated methodologies and large, representative,
international samples. Interviews with representative samples of people of all ages reveal that no time
of life is notable happier or unhappy than others (Latten, 1989). This conclusion is reinforced by a
1980s survey of 169,776 people representatively sampled in 16 nations.

The correlate between marriage and well-being significantly even when variables such as age and
income are controlled (Gove & Shin, 1989; Gove, Style & Hughes, 1990. Mastekaasa (1995), White
(1992) and have reported positive relation between marriage and subjective well-being. The effects of
marriage may differ for men and women (Mroczek & Kolarz, 1998; Lee, Seccombe, & Shehan, 1991).
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A kind of controversy over the question whether marital satisfaction is more important to overall well-
being of men and women has been reported by Gove & Shin (1989), Wood, Rhodes & Whelan (1989).
Diener, Sapyta & Suh (1998) found that marriage held greater benefits for men and women who did not
differ in life satisfaction. Jayashree (2000), Coombs (1991), Gove, Style & Hughes, (1990) and Kessler
& Essex (1982) have reported that marriage acts as a buffer against the hardships of life and the
emotional and economics support and hence, induces positive states of well-being. Headey,
Veenhoven, & Wearing (1991) found significant causal influence of marital satisfaction on global life
satisfaction. The influence of culture on the relation between subjective well-being and marital status
has also been reported (Gohm, Oishi, Darlington, & Diener, 1998). Factors such as social change,
cultural characteristics and age-specific expectations might affect the marriage and well-being link.

2. Problem of the study
The purpose of present investigation was to find out the married and unmarried woman as regards the
psychological well being level.

3. Objective of the study
The main objectives of the study were as under:
1. To find out the significant differences of psychological well being between Married woman and
Unmarried woman.
2. To find out the significant difference of psychological well being among woman with refer their
age group.
3. To find out the significant differences of psychological well being among Married woman of 25 to
35 and 35 to 45 age group
4. To find out the significant differences of psychological well being among unmarried woman of 25
to 35 and 35 to 45 age group

4. Hypothesis

1. There is no significant difference of psychological well being between Married woman and
Unmarried woman.

2. There is no significant difference of psychological well being among woman with refer their age
group.

3. There is no significant difference of psychological well being among Married woman of 25- 35 and
35-45 age group.

4. There is no significant difference of psychological well being among Unmarried woman of 25- 35
and 35-45 age group.

5. Method

5.1 Sample

Researcher has purposefully selected 120 as sample from Bilimora city of Gujarat. Out of 120. 60 are
selected from Married woman and 60 selected from Unmarried woman. Again, out of 60, 50% are age
group of 25-35 and 50% are age group of 35-45 have been selected for both categories.

5.2 Tool

For this purpose, the following test tools were considered.

P.G.l. General Well-being Measure:

P.G.l. General Well-being measure was developed by Dr. Santosh K. Verma and Ms. Amita Verma in
(1989). It consists with 20 items to be enclosed in yes or no format. This can be self administered or
can be verbally answered also. Items are such that they do not cause any embarrassment to the subject
in the presence of others. This scale is available in Hindi language too. The authors of Hindi medium
are (Moudgil, Verma, Kaur and Kaur, 1986). A score of 1 is given for ‘yes’ and 0 for ‘no’ response.
Thus, the range of scores may vary from 0 to 20. High score indicates better well-being. Test-retest
reliability was measured by K.R. —20 formula and was found to be .98 (Verma and Verma, 1989) while
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test re-test reliability was .91 for English Version and .86 for Hindi version (Moudgil et al. 1986). The
test was correlated with a number of tests in different studies. The scale has showed relative
independence of other variable as expected but showed significant relations with another well-being
scale, with quality-of-life scale, (Verma et al, 1983, 1989) Mudgil (1986) GPI General Well-being
scale is appended in Appendix-(I)C.

5.3 Procedure

The collection of data was spread over a period of 30 days. The researcher personally visited the
selected Married woman and Unmarried woman of Bilimora, Gujarat, and the researcher took the
permission of persons for administering the scales and fixed dates. On the schedule date the researcher
met them and made clear to them the purpose of administration. The researcher sought their
cooperation.

The instructions were explained by the researcher and the doubts were clarified. They were assured that
their response will be used for research purpose only and will be kept confidential. They were
suggested to give free frank and honest responses without any hesitation. The scales were administered
to the. The scales were collected only after they were responded by the subject. After the completion of
the administration the investigator conveyed her gratitude and thanks to the persons

6. Result and Discussion
Table No: 1 Showing the Mean, SD and ‘t’ value of Psychological well being between Married
woman and Unmarried woman

Marital status No. | Mean SD ‘¢t Sig.
Married woman 60 [17.63 |3.03 229 0.05
Unmarried woman |60 |16.17 |4.97 '

Table t value level 0.05 =1.671 level 0.01 = 2.390 Significant levels 0.05

The above result table No. 1 we can see that t’ test was used to know the psychological well being
between Married woman and Unmarried woman, here mean of the psychological well being of 60
Married woman is 17.63 & SD is 3.03, similarly mean of the Psychological well being of 60 Unmarried
woman is 16.17 & SD is 4.97 different between their ‘t’ values is 2.29 it is significant with 0.05 level.
Here null hypothesis is not accepted and result shows that the marital status does play a defining role in
the psychological well being of Married woman and Unmarried woman.

Table No: 2 Showing the Mean, SD and ‘t’ value of psychological well being among woman with
refer their age group.

Age Group of women | No. Mean SD ‘L Sig.
25-35 60 18.75 2.75 212 0.05
35-45 60 15.44 6.28

Table t value level 0.05 = 1.671 level 0.01 = 2.390 Significant levels 0.05

The above result table No. 2 we can see that t’ test was used to know the psychological well being of
woman among age of 25-35 and 35-45, here mean of the Psychological well being of 60 woman of age
group 25-35is 18.75 & SD is 2.75, similarly mean of the Psychological well being of 60 age group 35-
45 is 15.44 & SD is 6.28, different between their ‘t” values is 2.12 it is significant with 0.05 level. Here
null hypothesis is not accepted and result shows that the age group does play a defining role in the
psychological well being of woman

Table No: 3 Showing the Mean, SD and ‘t’ value of psychological well being among Married
woman of 25- 35 and 35-45 age group
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Married woman with refer their age
group No. Mean SD ‘t’ Sig.
25-35 30 15.54 4.82 099 |N.S.
35-45 30 16.30 3.86

Table t value level 0.05 = 1.697 level 0.01 = 2.247
Significant levels 0.05

The above result table No. 3 we can see that t” test was used to know the Psychological well being
among age of 25-35 of married woman, here mean of the Psychological well being of 30 married
woman of age group 25-35 is 15.54 & SD is 4.82, similarly mean of the psychological well being of 30
married woman age group 35-45 is 16.30 & SD is 3.86 different between their ‘t” values is 0.99 it is
not significant level. Here null hypothesis was accepted and result shows that the marital status of age
group does not play a defining role in the psychological well being of Married woman age group of 25-
35 and 35-45.

Table No: 4 Showing the Mean, SD and ‘t’ value of psychological well being among Unmarried
woman of 25- 35 and 35-45 age group

Unmarrle(_j woman with No. Mean sD " Sig.

refer their age group

25-35 30 16.95 4.75

35-45 30 17.25 3.39
Table t value level 0.05 = 1.697 level 0.01 = 2.247 significant levels 0.05

0.34 | N.S.

The above result table No. 4 we can see that ‘t” test was used to know the psychological well being
among Unmarried woman of age groups of 25-35 and 35-45. Here mean of the psychological well
being of 30 women of 25-35 ages is 16.95 & SD is 4.75 similarly mean of the psychological well
being level of 30 woman of 35-45 ages is 17.25 & SD is 3.39 and difference between their ‘t’ values
is .034. It is not significant with 0.05 levels. Here null hypothesis is accepted and result shows that the
age group in unmarried woman does not play a defining role in the psychological well being of
Unmarried woman age group of 25-35 and 35-45. Thus, the null hypothesis 4 which states “There is no
significant difference of Psychological well being among Unmarried woman” is accepted.

7. Conclusion
Major findings of the present study are:
1. There is significant difference of psychological well being between Married woman and Unmarried
woman.
2. There is significant difference of psychological well being among woman with refer their age
group.
3. There is no significant difference of psychological well being among Married woman of 25- 35 and
35-45 age group.
4. There is no significant difference of psychological well being among Unmarried woman of 25- 35
and 35-45 age group.
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Abstract:

This paper aimed at Emotional Intelligence is Essential for sustainable development in Higher
Education. The main purpose of education is holistic development of student as discussed in NEP 2020.
NEP 2020 is also included SEL (social and emotional learning) as a key tool in education system. So,
to fulfill this purpose our future of nation our students should be emotionally intelligent. Hence the role
of emotional intelligence is very important in educational field specially in higher education. Education
is the fundamental pillar of human rights, democracy, peace, and sustainable development.
Development of sustainable individuals and thereafter sustainable communities should be one of the
major goals of Higher Education system both nationally and globally. The present paper explores how
emotional intelligence play important role in higher education for sustainable development.

Keywords: Emotional intelligence, Higher education, and Sustainable development

1. Introduction

Over the past several years, it is believed that success in life or at work place depends upon the
individual level of intelligence or Intelligence quotient (1Q) as reflected in individual academic
achievement. but now research is on emotional intelligence (EI) reveal that emotional quotient (EQ) is
most important determinant of professional and personal success in life.

National educational policy 2020 includes social and emotional learning (SEL) as key tool in education
system to develop good human beings, capable of rational thought and action, possessing competition
and empathy. social and emotional learning is the real gap in Indian education system. Seminars,
conferences, workshops etc. are fine and important but it is vital that these must result into some
concrete actions and deeds. Development of sustainable individuals and thereafter sustainable
communities should be one of the major goals of Higher Education system nationally and globally
both.

2. What is Emotional Intelligence?
Emotional intelligence is the ability to perceive, express, understand and regulate emotions.

1. Salovey and Mayer (1997) defined emotional intelligence as ‘“the ability to perceive emotions,
integrate emotions to facilitate thought, understand emotions and to regulate emotions to promote
personal growth.”

2. Goleman (1998) defined Emotional intelligence as ‘the capacity for recognizing our own feelings
and those of others, for motivating ourselves, and for managing emotions well in ourselves and in
our relationships.”

3. Reuven Bar-on (1997) described EQ as “an array of personal, emotional and social abilities and
skills that influence one’s ability to succeed in coping with environmental demands and pressures”.
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3. Importance of higher education in sustainable development:

Education is basic component by which growth and development of animation is assessed level of
education decide the status of the country higher education is an integral part of education System
India. it is not only an institutional based training today but, it is source of social and national
reconstruction and regeneration. There is no doubt that Higher Education must be among the most
prominent players in moving society to a more sustainable path. The academics have in the past played
a pivotal role in the theoretical debates and practical experimentations concerning the best route
towards Sustainable Development. Higher Education is vested by society with the mission of
discerning truth, imparting knowledge, skills, and values and preparing responsible citizens and
competent workers who will contribute to a sustainable world. Through their learning experiences,
future graduates would embrace interdisciplinary strategies and system thinking approach to address
sustainability issues.

Indian higher education system is growing very fast irrespective of various challenges but there is no
reason that these challenges cannot be overcome. With the help of new-age learning tools, it is easy for
country like India to overcome these problems and bring a paradigm shift in the country’s higher
education sector. With such a vibrant country with huge population properly educated, the possibilities
are endless. If knowledge is imparted using advanced digital teaching and learning tools, and society is
made aware of where we are currently lagging behind, our country can easily emerge as one of the
most developed nations in the world. Indian Higher Education is at a crossroad and must change if it
has to contribute more effectively in support of the public good, and in doing so, helps to alleviate
many of the inequalities and inequities in the society. Re-visioning the role of Higher Education for
Sustainable Development involves changing the means and processes of knowledge production and the
way in which students are trained, making students more socially responsible, critical, and sensitive
towards sustainability issues life-long.

4. Role of emotional intelligence in higher education for sustainable development:
There are numerous benefits of EQ to students in higher education. Some of them are listed below:

e Managing Emotions: Students can face the toughest circumstances with emotional intelligence by
adjusting to people of different natures and temperaments. And most importantly they can control
their emotions and make practical decisions.

e Better Communication: Emotional intelligence helps students to express their views and opinions
more effectively without being dominated by their emotions.

e Build new relations: Students with good emotional intelligence can easily blend with new people
and build strong relationships by exchanging thoughts with each other.

e Stress reduction: Students who can manage their emotions effectively are less prone to emotional
breakdowns, stress, and anxiety.

e Performance at work: Emotional intelligence can help navigate the social complexities of the
workplace, lead and motivate others, and excel in career. In fact, when it comes to gauging job
candidates, many companies now view emotional intelligence as important as technical ability and
require EQ testing before hiring.

e Physical health: If we are unable to manage stress levels, it can lead to serious health problems.
Uncontrolled stress can raise blood pressure, suppress the immune system, increase the risk of heart
attack and stroke, contribute to infertility, and speed up the aging process. The first step to
improving emotional intelligence is to learn how to relieve stress.

¢ .Mental health: Uncontrolled stress can also impact mental health, making vulnerable to anxiety and
depression. If we are unable to understand and manage emotions, it will also be open to mood
swings, while an inability to form strong relationships can leave feeling lonely and isolated.

¢ Relationships:By understanding emotions and how to control them, we are better able to express
how we feel and understand how others are feeling. This allows communicating more effectively
and forging stronger relationships, both at work and in personal life.
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5. Conclusion

From the present study it has been found that Indian Higher Education is at a crossroad and must
change if it must contribute more effectively in support of the public good, and in doing so, helps to
alleviate many of the inequalities and inequities in the society. for that emotional intelligent play vital
role in all this process of sustainable development .Re-visioning the role of Higher Education for
Sustainable Development involves changing the means and processes of knowledge production and the
way in which students are trained, making students more socially responsible, critical and sensitive
towards sustainability issues life- long. Higher education is the fast growing service industry exposed
to the 'liberalization, privatization and globalization' processes in recent times. In order to attract
students and cater to their needs aspirations higher education providers have been actively involved in
the process of understanding students' expectations and their perceptions about quality in the system.
They are expected to adopt techniques of measuring quality of the inputs and process of education just
like any other business sector. Measuring quality of the services is, therefore, an important task to
provide feedback on the dimensions of quality that needs to be taken care of in the future.
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A1HI[¥s Ay QA2iR1s %SeA auRidii xA1d] 8.

3. gl
1. Ao Rd siifdai AAHIAve gris siifc ofl #lEa RN 211A1Fs Alcflddr aurid).
R. R RId siifdHi AH1[Ave gris: s11(d ofl H(EdRA 21(@is aifdNdar auridl.

¥.212M€olg] A
LRdd AHURS HIZ "HHEIYIE AR ofl Uieall sruiAi 2411 8.

u. Hilkdlof Asoflse
ygd AcARS HIZ HIfsdlell AsoMs0l HIZ HAIsid AeRiRiell GUAI sAIHT Ui B.
cARAIE daj yd(lsel s?lal Hiledl dradiHi 241d] &,

A1HI(¥s afdafladl Aa AailRis aifdflddial A16R 3edls diRRN dRUUIHT AR & % o
¥l
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o Qz2ifRis aldRfddl duridl Hi2 el UElell RI21R1e dulRidIdi A1), ¥Hi GTiREldIoll olofl of
[Ri2121 cuiRidl [oiR21Rdl o) MHIRI Us%, MI8(HS s2il el RI2101 v3%, HIEAHs s21 Hellof
Q2121 03%, GRAR HILAURS s2i E\-J)Eﬂql [R2121 09%, GWRid 2alIdlS, HofRalIdS &l Vo
USIRal| f‘laug HHIRI RJod WUl HA &,

. Gdeacﬂoﬂ Hidl o [RIdRIe] UHICI duRIdl RIdl HA & F, Hidlofl VA (ciR21clIo) MAHICI

%, MRS s21l Yellof [RI2121 33%, HieaulAs Yello Q2121 30%, GRAR HIEAMs Yellof
ﬂau 0¢%, 2dllds sail Yellof R f‘lau 09%, oRalicls Aellaf R Plau 0R% AHY o
USIRall [R121R10) UHILI HI2 09% Ul HA 8.

o GaReldloll [R124R1 of UHICI dUlRidl A [oiR2RdlIg] UHIRI 09%, MRS s211 Yello] Rzl
AU%, HIEAAS Yello] R121e1 19%, 2011ds Aelqf R RE%, VioRallds s2il Hellqf Rl
U5 %, Aol Ao USIal| [RI2ARIHI 05 % ofl AHIAR I &,

GURlsd Q2ilRls Hilsd]l U] el UElAi [Rizdel axdi Gedanad] afdaflddr 241dl & d 2uveyE)
sl QIS .

A1H1¥s a1fclddl aurRidl eIl HA 8 5, 2fAo1l [RI21l1el deidl UHIRIA dgal 2141 %9191
e § Vol Uldlall UIICR &dl U2 9gf [AuR 52 8. ¥ell €3% GaReldRAlall §561di ofis?] sdl
Aol Qeole HA B. dHY HIN 09% GuReldlal §2uidi [AAa sigfGis wdivier]la sRRE)
alls3lofl gewie salfl o2l

gaalol AHuHI YollRAlal yel Yoiofl AAHs2 a1 2419 8. Fefl Hidi-MNdiofl [Aasaai
gaﬂwa yel [BRAER Hioldidi 419 B. €% GReldRA YoflRilell Mdsaxi 521 ald] Hg
dH Hial B.

atlnsloll 2iu1 (a1RAd B Al HicAd! ddHiol AHUHT B Ul HA V. FH| AHINS]al] AUAy1 I3 AS
¥ &ld dd gedl GuREld! ofl AuAl 3’% A s gedl GaREld! ofl AvAI §5%, dHY Il
GlNs g8d1 GTReld! ofl AUl 0% AdI Hdll. A2aA § cl1Asiof] vl A& &l A GaReldig]
Hiolq 8.

A1 BURd gl el URAHMAI ¥4l & usaARl, Hloddl, Ra—Rues udai A1HI¥s aildddl
RS ASIRY B.

Uol]

e [AQa a9 afcNlddl il a5 A Hi2 A4S] AlaiiRAl 243Nl HIlEd dIs) Hell ueid dal
LRIIRI §41 A,

o 212s13] lyailoll HETH GUAUIDI AL AS AUl YA IRA] A B,

o %ol AHARNRA &I [AAE USSR HEEIU UL ASIA AUl MRcoll S| A fA.

o gl HInl A1HI[¥S Vial A21(BIS Hglol AISNUIHT AU §. d BURId 1Yl 2URId Gl Gigd]
Hallal defal AeAyRl 53 sy .
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2

ot a7 Rt 2P TR : o Rt
. gHGEHHATT . TS

AT Tford ATfEeT T I gl FIRa o Tt ATITe # I(erd L1087 Tl gl difged & a«T
fremett ® THeT =T 9o W@ gl VAT Figd § Afagixn 7 gRit & shHiaal aat Feal g
T ATRT T T&T gl TS g ATiged Tl AT ITH FT FT TGT gl T el aferq
qTfecT & @ TS SLATTHILT FH ST AT o afeld Aliged @l eafd 7g g & “sfera ot

BT Fls gl ATfgcd Sd § TIAT TF SIsh €9 dgl o471 geharn"t Bear afora

ATiecT & e, AT, A, FATHFAT A F AHL Fs [AA-TaqT g &1 Irerai &
qOT Fg -areral | T g, IT1 arfged @ a9« g1 Tg TLOnTq difged &1 @t g9 +
FTOT Tagial ATtgcd ST Fgl AT g1 Zford 9168 el T SITd g9 AT ATy 31T T gl
T TSAT H T 9057 & AN 9T Fuers o ST A AT g1 Tford @i A Srdarar gie &
e T | UHT ZTAd | Irold 268 IY I(7d ATigcd  S29dT IT U HedAT STesl gl Bl
Tford ATET o AS TAATHRIL HIgAard SATHeT o afeld 9T6a il ATy Juid Tagier e Hl
THATATAT TATIT TAT g T 9168 e T ST T qaF Aal gl Teld 9063 il i<y ‘T’ 8Tq
q gz, foraer et g fowge, i, aT ge, samm 1T, F=ar gam, sAfastad, ga sl =t
AT G T for@d g fF “erg 8- oiud 91+ qford g1 edes e, ouee e &1 T
Fferd |THT g ST €T FT U 9qg, [0 o, ar=e o0ea, Iuterq o, fagar ama afera
g 1"2 Tfera gIerar it STaT &7 T 9158 g1 JfeTq 9Ie% T TN Fef, SEATAT HTgd SdSHT AT
T THTS TR 7 T AT 7T H AT g1 S0 Irerd =T & SATAT graTl gl Irerd 9ae8

AT AT o TTEHAT FHT ATAH 2l

AT Ic@ad it aar gf fgear aforg arfgcd & SRt gl aforg arfgcamrl 7 T o
IEAT , TI=T UF Straarqwat &1 T+t w=ren § =g rar g1 77 onfua, g, g «=
Thet (3 I S9ar &7 giigeT g, ST 9edl ¥ a=d, T=aT W@T gl T8 TG &7 9T gl
AT & A5 AT §U T8 ol A1 2HH gl LA &l ST 6 @, T=, TIeT i H99 A1 =7
o f-gfora or@eht | AT 3@r SATar g, foeq St gaar § gl o gl ot & g &3T
Rt it g1 77 "eria afoal i Bl #8981 g1 =7 e | qforar & ge-fET f
qiRF FT ITTT A5l HAAT gl THIA (gral lold ATlgcd & TqH SEATET HIgAGTE ATHIT ST
"HHTS H -0 | OATH ST GTF AN T2d 3T g gl Tgl & dligcd § FHl TSr-T0adr &7
= i weitaa T ST =T ar w5t qa-Terms, TE-=«r, 597 S1g F N qTecd & 919 92 39
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AT ATTH AT ATIARTAT T TET-FETHL [ HAT TAT| ST MEHT % @, @, T,
SFALTRAT, ATHI AT AATAAT ATE[UTATET ATigcd | TATT Al 9T qeoh; ATHATSTE qiaad | o
A AEHT JET T iaefier gom a9 aferq arfdey o oeHt & g@-gede, 3E-1s,
SMAIIAFHAT, AT T TR TSI golr T gam"3 Beal aforq Arfged Iiad T arfecd gl
SERT TA IO HATT ATaT GTgd S &1L 3. SASH 3T d1g 299 gl Al S T=FAT =7 AEe|

% ST 9T g1 9g afeld ATigcd Fhgardl gl Tg g sl S=ar &7 fSrad warast gl Tg 9T
ST STATH T IT a9AT ST @T g I(eTd il =T 3T 7 haol AT | i ST Tgl g aiodh oo

H | A1 . &Y. gt St forad § T “esiTe o &g qforal & F# T w2 T8 3o v g

TE AT g1 FII1oh ATSITAT o d1& AT I AT Al 2l ITU & , TSI Tq¥ 9T AT 7al, daaga
AT 9T ofF AT Sferdl hl FHEATsl o Wi f=dr =4<6 6l 97 @l gl"* I(eid aiigcd &7 T

forefeer g1 T8 arer, TA0g 3T A% gl w9-HHT 7g Freaares grar fRams 2ar g1 GFwEl
TIT THAT AT gl Terd ATfgcd & g &g 7 T 8, T T & T 37 A« 98{ey gl T8
A ATEHT & STad FT 90 gl Ti2q, afud, I9-gi4, W a1 & q@-3.@, qA97d, JT-
HIFAT ST Tfordl T SMFeTFRATA FT qw, (S=<ar, AT &1 AT daadl, THTl gaf §
Zford ATlecd TATEHTT gl 3 SMEHT & TE-TFATT &l S (906 T of S | a9 gl Iferq

AT F ILeTT F 9T § SLITTHRTET Fad St forgd g o “gfora arfgey 7 3297 9Iiud i
qUA ATE H JI FHEAT ATTHRT & T T a9 T §99 & o Jfeq wien
2. TfEcT FT ATAT I2eT THTS FT (FHTT FIAT TAT ITH THRdT AT G019 a977 @7 2l
Safeh IFATHT A HERa e sad for@m At 98 &7 WA w39 § q9Hd g g9
THTAAT I ST gIdT 8, STafeh J97 SATEAT Tl e a1t q9T TLTAT T [FLT TA1=aret

TAT-HERT & AT AAAT g1"5 F(Td ATGed SAAaTal dAiged gl THTSE STHTAArs &l 32

T ATAA I ATAAT UF HIFA T ToAT sl TITIAT Feed i (39T § ferq drfger e gl B
Tferd AT & d9aTs & f fgrat # Iforg ATieed Al &7 9% g1 Wigaard AT ST
THaT fare ivd fgeal aforq arfged F7 sifeaca ALt § 449 7 g1 fd ariged 7 &wef ar

THT T&1 T § Ahd =9 Algcd H 9@ d9gd 98 & gl Tad 45 & g9 & [{ET1 Jrar g
Fd [LaTH, L&Td, AT, THIH, a1, HET & =AU =6l Filfe & g 9. FqTa1d forad g 4
“Tt. T g fora waar 98T [AFhie HegaTd & §q Aligcd § A9 gl SHH el § TarHi
AT, faAET arer quT et F afora g9t Fa w® uw g § /e €, W, sEea] #i
HETCHT Bt ol THLT GTRT | |9 &1 Tgell 911 aferdi 6l f@eg &f o g¢q1 & &< § T@d gu
Stras &t fRafaat § qgame it srwieft 8, Stafe g =T 90 § 94T GFTeA S &7 UF
ATART o T § ASHT TTH HAT ATZAl g1"6 ST Iferd ATfged &l foea o Aaararat Aliecd

& AT 3T & T § T@T ATAT gl TR ATLTLOT Uk SATTH FATLTOM gl TH T 1L §
TGAT U T | ATigfcqh g1 & JET ®9 &l THATT TgadT & 382l 2|
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T AT & STaT ATed Sf .SaSHhe il ==y it ATIHAT § ST T a1 Wil 36 39

77 fawet fonar strar g o feora arf@er § Teia SA1eT 8, ATiecd Jgd ° gl dTigcd JHIS &1
yfafew g1 S axg it g, Tefas, srfis ua qiesfas qreafaat gl g o9 af
qTfecT T 9@+ gral gl ATecd § s wae & afefafaa #1 a9dq o7 o aF1 @7
HIS[E BId gl fera arfged F arq ot Tt g1 gfora Jriged il ST T =T+ 6l gl g =9
TR i AIAT U [Fquar &9 § @41 ol Taf &l

Zforg AR Fa-Fed dgdl Jar Fit avg Tiaehier g1 wehr o ft sfora aams ft fRar 21

g™ AHeT fomaa g & “gfora ggor & STfaare v gagd & faars U afeaa &

T T T TZT 9T A IH ASoT, IETHL ST THSATHLIT 0l ST, ATHT TATH]

& faaTs T H9Y AT UT TET 21" e ATecd o fgeal ATfgcd dr qewh T gl
AT T AT TOH T€@T AT 5| ATgcd | A ATAT F IUATAT THTST T THIT TeT 5| THEH
faval ATfecd AT 98 AT g i 995 T g 8| Tl [Aeee g Ag ariie f=aeht 6
ATATATO T AT BId A1 o1 Lot g o 'gfera ST & g ATeq 0 g 999 gf ara’
9T FHIA-HIT H Ferd STEOT i SAEET T TATH AT § Irord ATged i [ATUrg ygfxr &

T § IAL B THEAT TEl F qford ATEA aferd a9 FIT alg & w1 qford Aeqar &
TIERTdH ToTeh aa i T | ¥ AT qoAt 6 TITIAT FLA -l o qrear # harsfer
fe@re Zar 2

T AT

1.2, STTIHTT FaH Si, Ford Aiigcd U =aq gaenrer= 7ged, 75-103.

2. ST IS 99, THIFA! Tal &1 arord Aligd I8-10.

3. HigAe™ Afhe, fBear afora arfge, 73-318.

4. 5T, 2. &1, FEHAT, Td ATR e FT AT (@A, 75-206.

5. T, STATHTL FiaH ST, Il AT ATHTSTS FaaTd i TehT, I513 & 14,
6. SIT.FHAATA, Iferd ATfgcd Teh qodiehd, T5-42.

7. Higaam AtHe S, Bear aforq arfge, 78-298.
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. T&E T

AT ATeHnl H Beal A Fl THF Fd § Tlgd 0T A Hgea ol €A1 g | I a9
T ATHAIAT 1 2 T T AHA §U 2 | THA ATeh AT FATHH 30T g | ATeh 6 T2 il Theadr
H SITAATst AT IR T ATAT ST ATHET FT AT TZed grar g | T AATaT g9qe],
THRTATTSTAT, EATAITSTAT 3T ALTHUT TS o I AN & ATeadh TATTLATAT 7T 5 |

AT TAT THHA AT Tl LT TAT SCHT STET 5 | IAT T T T Ao e AT h
FLA 2 | qATEH T ITaw FHET QrE+ g | S 2ATh T g9 I FHT g7 gl g | a9 af
AT Sl TgATH THA G 699 g | TheT F FET 8§ — “UF Ffd o &9 | ATeh TH qherar I
FL THAT § AT ITH TTHA TC ATTAIT I il G990 [iga 2f | for@r 1w dres us
gTE T & &M &l d¥g &, o8 [rH= &1 ATATEL0 gf HFAdT T&9 F3dT g |71 S TF q1edh &l
HH 0T A5l BIaT ATedh QU HIAT SATaT g | Rt AT Ffa T THiea w7 § dohT T
FIAT | S A WAdT g | IHA g AT SATET AHE SHA G IR o6 q1F G5 @ o
AT g | ;AT T TR1 IAh! HA THAT o 918 af @[T AU | FAi{h AT TTiged a7
TRITheTT ZIAT T qHead &9 g | THH aTC H [L0er TIRIT o6 AATGETE “ATedh T hae g
g 3T T hae FAT Tg ITehT ATeAdT g | T8 Ueh T ATged a7 9 § o Aforg 5 = #
TEATAT ST ATRY 172 THH T AT ¢ o ATesh AT q1edH ghd gu dl Fgrel, ST=aTq AT
TS T g 81 2 |

R. TTHA FT &&T

TH 9167 %l IeqTd T 31T FH & TNT 8 g2 8 | SATHTa AT 7 2058 AT TART “HEST 12A71q
[HAE AT ATSIHET & FF § or@r g | “Ha” UF =19 o1 ¢ (oaaT o9 g, a8 7T AT
FH T STl i TART AT AT 6T ST | 38 T 7 3T “Ha” S0 &1 o7
T &l g | ATeh o6 (10 Uah A Teqd S RIS T 1 AT agd 97T 2 |

ATeh FT ATLAH THA g | ATEHHIT Hl TN THA 6 AT T AqT ATEh 0l TqL@T aeAT |
TEAT g | T AT H [T A 1Tt 3T fRFAT T TY T AT MEGLTF ¢ | T Ag
ATHT T BT AT HTEAH THHATL TEIA 00T 0l 312 H TiRAg 9 TAAT T ST | ATHH T W
T IEeTHT § giadd aiade ST A F Thar g | “aead § JHA Aehhll & (o0 Tg
orf<h i T g Toveh GIXT ATeeh T 3T Stiad &9 &TE0 FLaTl g ¥ ST W= it a9t gfergt
q Afera =9 & aaam T2ar g 173 =1, TS 7 [HA Sl G od gu o @ - O 91es
HT ITAT TST AT g | Tg &1 M5l ‘WU T HH' o TIRTH 4T ¢ | AT [E=AE o 3T 9751
T IART HET AATY THST AT ‘AT&IHT % o1 § foram g | == U srai=1q 9re8 g et
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o g 98 WET AT HA T Sl FHls TANT FAT AT 8T AT ST | =7 T A0 8

T TAT AT AT TH &l g |74 TWHA ol THTAT &l g7 oH Th1E ITEIT HT THhd & |
TR T = IREAT T T TR=T T@4T 9247 8 | 3 Gt i T 9F0 g #39 F
T ZoehT ST a0 ITAH TFAT T 8 | [IHT ATehantT FT AHard 91e+ 8, 9g STl
e off ITeAT 951 FT TohRaT |

3. GIfrey

ATTAET o SraqiTq LTS HA T T THT ATSTAT, eaT HATSIA, ALTUT AT T THTALT BT
g | Teh & TEAT H T 9T T4 T grd gu A A1 i ST TATILATAT T ThA a1 3 |
foreT 7 o12f T g =T, forsaarer oMl F qarqE - “TeT & o g foreT geaswar e w9 w5
&8 | [ ST & WA qraeel HicAT TUAT A AT AT | TH FUST H Tof TTAT Sohei 19 Tl TS
FET STaT 2 178 T fagr et swrar srerar srqspfa & fAfsra waew aqamer ger & oo fargme
AT & | % g fored & Sreft, g, die-adieT ofe orff § A g |

¥, geaay

geray ® fAemor aegett &7 fFaw wged ZAr g | Wigd TR F ATeht § sk farerer a@
ARHAT o AT G & | “ATITE T U (& § T 30k g | A1 3ol 1 G9TEATT UF &l g | T80T
& ATET 39T § TRadd AT 8 | SH - “TFh |0 ThIY AT Ahs! 6l 7, Teq el A
H ot g & 9t T2 g | S a1 H§ 7E | TEikdd (avg a9 g Sgf § a9 a9 H e
Tt fa@Ts 3T 2 176 TH T SIS | G717 Feahdl gs ATTaHT, TETeT 8 g ST ATITE il
FUT il HETEAT e 3oL qTHA AT ¢ |

AL o TSI’ H el T Fed H AT, Teh TAThT T8, AN 3T g o 9T H &7 E97em
X AT H gl 397 a7 T2aT ¢ | a8 ATeah Al qI 3ehi H [FAATora 8 | ‘o 7g’ § U AT o+
Tel & | T AeATT UF 5f €19 X UF ol 397 § fI@Ts Sl g | | 91 § T 9T grarel
g FH REH 3T 9T & AT €L % Fs UF 2ed AFqT, HIRHE, ST aad, FaTe 3T
ST 2o afe el 7 et @ oo forg srg a9 § 177 90 afRame &1 22 9467 8, 39+
oY T 39T g G901 ATea § AATSI ¢ | S1a: Fgl I Gl ¢ 1% T AT T TIoHT 6l g |
qAT THA 2 |

YT T ol STHIA AqTeeh aT sihl § AT g | S0H 0 &1 397 Q@1 AT 8 | STgf el wiel,
Gl ST 9 gu Rrerat a1 9@ gu amer & od 9902 3d & | 37 T 399 &t gie § Higd
TR o AT 9% 15 ¢ |

Y. THTST JISTAT

AT FAT TAT I HILAH F T TAT F1F A QOIa: AT A & 0 a7qi7 a9 gqf=a
TERTIT SAFEAT il ATALTHAT Bl § | THA T ATHAAT TAT FLAT I Ieh ATl Aged & HaH
H TEQA FEAT THTL SFAEAT T TgeAT 1A g | ‘SATITE FT Uah o’ H TR1 FTSAT 7 HEqor
3T &7 & g ¢ | Taew & qaer & g9 AfFaemt F q@ W @ g6 g | ‘AT, A= 9 {g
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IoTAT & | AT F Y17 § SHeh & hl L@V T i A ot oF faearft et g 178 =9

T T ATeh H HIoART o T H TRTLT-TTSHT T AT (hIT TATE |

AZLN o TSTed’ ATeh § HIgH Tehel § 19T & T # ooy fAger 98t f3am g | 91e &1 s
FgwTe T 2rar g, T AT i § FHen: Ud IILA FT T80T, T F7 FTAq T8, 974 F#:7
SeRTeT THe Hag ofTfe & SeTer T oTET Hohd < RAT 8 |

ST ALY ATeeh | &Y, ASHT AT TSI ASHT A1 6 HATE & THT TR FTSTHT 1 AT AT
TAT & | T ATAT FTET TEAT T 9 g § AFL @7 g, [ 7% 9% 39 o a8 Thel
FLAT (AT g ST A= agl 9% fo@<d sra g 179

‘UL Tl T THIA ATeHh 6 a1 H Higd Tehel FATagd o & “HF 7 o1 97 of Bedr fewmr sw
ST T HF AT T T g1 1710 39 ATeh H AL 30 6 ATLH § TH1T TS0 [@@Ts adl g | S
TSt &l AT [ B4 & I B2 Sg ISl qet FAATAAT STAT & T2 8 | 3 § AS R
AT Tol & | Il 31 & T gl LT & TH T TRTLITSIAT o0l g8 & HIg TTheT o AT
T 8 ¢ |

SEGRR

9 T TTheT © TTIeT oY Y=, =t S79ed a-eiT, 9.33
2. T TTheT 3T ITeh ATeeh, Rrer T, 7.12

3. amegfeieh fevat ATee ofiT TH+, qf9=% 3, 7.299

¥. a5l 7.299

Y. T TR ST 3eeh ATes, =1, Rrer T, 7.12

%. AMITE T UH fad, dg 69T, 7.13

0. FIEH T[h9T 6 HUT A1eeh, ATH=% S, 7.243

<. ATITE &7 U 3, HIgw Tehdl, 7.42

? HTg TTeheT & HYUT ATeah, HaTa® — ATH=g o, 7.288
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